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COUi\'TY CÙUNCLL

F

IL~RFEIRD CQi1ItiTY, ~•L~RYLaND

BILL NC}. 1 r,~- l 8

hYtrr~d~~ic4d ~~~' CCstr~l+:]lPreside-rlt ~13«nif~~ce at the rc~ u:at ~79'the. C~nrnt.v Executive

I.c;Uisl«ii~ ~ Session D;~y i`;o. 10-1~ Date: May I ~, 2010

Council of Harfurd Cuunt~, I1~1~u-~lancl to adol~f an adnrirristr;tii~•cresolution

that shall hroti-ide for the forru of instrument b~~ F~~hich ar~y iradebtedrress oz'

twnartcirrg of}ligation is to bc: e~ridcnced, tlrc rxr.rnrrer l~}' which any

indel~tedncss, line of credit, firrancing lease ar similar abligatian mati~ be

seenre[l and the rate(s) of interest to he~ paid, and generally- t"or such otfrer

rrrattcr-s as ma}' he dceme[la}~pr'a~riatc by the County C'auncil af' IIar-l~rd

Counh~, I1•Taryland in connection therewith ~.tnd auth[rri-sing the County
Executive cif Harfard G-urrty, 1.1ar-~-larrd lay Executive t~rder, tir determine

the. firrrn of various documents as are neeessar_y to iroplernent the financing
auth[>ri7e[l herein, the manner of issuance and [icliver~ of arrti° evidences of

indebtedness, the pa~•rnerrt of all necessar~r exlrense5 in connectinn thereti;•itfz,
the method by which such evidences of indebtedness

lay the Co[irrcil,

It3trr~iluuecl, ~~e<~ci first Time, urderucl posted and public h~ai~in~~ sch:;dulei.i

Gn.

at:

L3~r Qrder: , Cotuicil rldnlit~istrator

I'L1lE3LTC HEAlzJ1G

Havinr~ been posted aiui ~u~ticc of til~~e .paid place [rl~ herring and bile of Ilill having
1-~e~r publishe[1 ac:cordin~. t[~ the Charier, a pudic hearing w'as 1zcId on

and cniacluded tin ~ ~-

Council ,-1~lministratcrr

T\E'LA~~AT[~N: C~~i'1~T.~1.S fP~'I)f(:A"fI' '~1F~"1'1'GK ADDTD TO F;'~l5"I-ICI[; Li~~L', IBR.aC'K-E"E'S~ ir,dic~itc

matter deleted From cxistinn la1v. i_!nr.I:~rlinin~ indicates lanytiage aLded to Fill by arncr~cirnuri.

i~;inuawc lined thrnu~h indicates m,iiier stricken oat of Bi]! b~~ amencl€~le~;t.
i~:,,, z„~a~

ii

G:'+131[.LT~fIiE?`.}3iE1 Nu. 11J-18 Gcncr3l [H~lii~atip^ Bonds.l)C~[:;
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BILL N~. ~ o-~ s

1 CULJitiTY CUUNCI.L

3 ClF

5 HAIZF'URll CUfǸT~", 1~IARYL:~NI)

5

BILL N0. 1~1-18

IIItI'OdLICCd bV Council President I~oniface at the request of the Count~• l~xecutive

1 '1

1 ~. L.egislati~°e Session llay No. 14]- l A Uate: Vlar~ 1 b, ?01 G

12

13 shall be sold, nnaturit~4• schedule, and redemption provisions; :tuthori~in;; the

1~ appointment of cei<-tain agents: and ather-r'ise generally relating to the

15 issuance, sale, delivery and payment of any such evidences of indebtedness or

15 financinb obligations; providin; that such indebtedness shall be issues[ upon
17 the full faith and credit of Harford Courih°, Man=land; providing for the

18 issuance of bond anticipation notes (ox• other' farm of indebtedrzess~ upon

5 passage of a resolution by the County Council of Harford County, I~IaryIand
2 0 approving the interest rate or rags stn said bond anticipation notes for :ill or a

21 portion of the 1'ro_jects described herein, far ~~•tticl>< the proceeds of sale of ihc.

hand anticipation notes shall he used; pr•ovidinh that after the issuance of the

23 band anticipation notes (or other foroi of indebtedness}, or any renew~•al

2~~ thereof, the Counh•

2 ~ I3v the Council.

27

8 11ltrncll~ced, read Iirst time, ordered pusietl and public hearing schcdstlcd

29

3 0 nn:

31 at:

2

3 Hy- Urdcr: , Council Adrl~inistrator

4

3 5 PUBLIC HE~IRING

36

s having been posted and nonce of time and }lace of hearing ~,d title of E3ill }caving
s t3 been published acc.ordin~ to the Charter, a public Treating was held zm ,

allCj CL1I1Ch]d~;Cj (lIl

G

Cf}linCll ,~dIn1111Sirat~~I'
1 ~-

4? E.XPL.~`,IJ.ATI(~N: CAI'I~f'~~L~ iNI71C,AT>/ ;vIAT"1~Eft ADC)F~I~ ~I~O EXi~TINCi LnGx.. [t3I~.-\{,KETSJ indicaEe

4 matter dele[e:~! tTDIt: exi;firi~ law. Liri~'.erfin[[l~ i~zdicales larzgua~q adc~.d w f3i?1 }~y ~rnendi~~ent.

4 ~ [. anYua~e lirte,'s through iiadi~ates rttatter s~rick~n uul of Sill by amzndirieiit,
4 6 ( rags .~ ~~r s~

iii

G:'~.RILf_5'±'_I}10'~.Iiill tir3, 10-Iti IYeneral Oh1i;;~tiun 13crosis.l3UC

BILL N~. '~0-18



BILL NO. 1~-18

1 CQUNT4' CQUI~C:IL

t) l+
r

5 HARFC?RD CC?L?ItiT4', iVI:4R~'LA~I)

b

7 IiII_•I., NO. I O-l 8

ntroduced b~~ Ct;~ul~cil President f3«nil~a~e at tllc request of i1~IC Ccf~Int~~ ~;xccuti~re

10

3 7 i,egislati~~e Sessinn >-)ay Nn. 1(}-14 ] late: h•Ta~~ 1 ~, 2t)10

12

13 t'auncil of Tlarfol•d County-, it~Ial•yland shall authari~e the issuance of bonds

to pas• said bond anlicilfatir~n nufes (or other form of indebtednessj; providing
15 fcrr ~Iisbursclncnt of the proceeds of the Sale of such lwnds and for the levying
5 of charges, assessments and all taxes necessar}~ to provide pa~~ment of tl~e

17 principal and interest on such bonds; providing that certain additional

18 matter` may lie dctcrltlirlecl by' resolution at• ille. C'oirntF- C'aunril of Harfard

1 , j County, ~'Ianrland ar may be reserc'cil unto the C:aunt~~ Executive as

2 0 prescribed by such resolution; providing the method of fixing the interest

1 rates to be borne by such bands and generally l~rerviciillg fur and determining
22 various Inatters in connection thcre~vith; and generally relating, to funding o['

23 certain capital prnjcctc.

25 i3ti~ the Council,

2 7 lntrt~duced, read ftrst tilrac., t~rdcr~d posted artd public. hearing setieduled

M,

3 i1II:

3 0 at:

31

32 I3v L)rde.r: , Council :!administrator

3~

3~ P(IRI,It_' HE:4Itf}~'(.

35

fi Ha~,~in~~ hceTl hosted arrd nuticc~ cif tilde and pace ot~ hear%n~ and title i~f F3ill }~a;rin~~
been published according tee the Charter, a p~.~blic hearing ~~'as I~~ic:l orI

3 8 and c.c}ncluded on

39

QL1T1C1 ~ r~dn7ll]15tI'~3tOi'

c} i

U'L.~'~ATIO~: CAYI-I-r1 L5 It~UICATE '~fA1̀'1'1-:f2 ;~DI]CU TC) F:XIS'] 1NG L:~`~~'. (I3I2.4CE~~TS] indicate

3 it~atter deleted f~rorzt existing la~~~_ i_nderli~ainRi~tdicatcs langeage adiied zo Tiill by amendment.

4 ]~ ai;gua~a ]ir.edt}trou_h ineiicalcs matte; stricken nut nt'I~ill b}~ amendment.

Fi ~ f'egc 4 of 4~

1 "T

C:.IIlL15~?fJlUlBill 1n. 10-t$ C;t'neral Gbli~Atiou E3wids.DC3C
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BILL No. ~ o-~ s

I ~~' HLRLAS, in acr.nrdance with file pm~.risions of Sec#itm 40G of the Charter of I Iarford

2 C'nunty, the T)irectr~r crf Planning has heretofore transmitted to the County Lxecuti~~e the

3 recon~rnendations cif the Planning arrd Advisor}r Board for certain Capital Impro~rcrYZCnts; acid

hv'HEI~E:1S, in accordance «•ith the provisions of Sccti~~n ~(i~ of tic Charter of_ t{arfc~rd

County, the County 1/xecutive has revie~~~eci such reco~~~Fneruiati~ns in light of the existin~f capital

5 programs and the County Exccuti~r~; ar~d the Director of~ Administration have inciEided such

7 r~comrncndations fc~r capital impro~~crne.nts, as amended; in the: pr~7posed Capital Program ~~~hii;h

8 has been submitted to the Ca~rnt}~ Council of l lariord C'oun[y, Maryland and the County C.'t~nncil

9 01~ t-Iarftrrd County, M~3ryland has adapted the Capital Program and Capital $udget for the year

1 ~ endin<~ .Tune 30, "'O I l ,pursuant to Bil l '~itf. i 0-l 3..~s Amended; and

11 1~+~'HEF~EAS, t7pon reclrFesr of the County Executive and fZoSalution z~f~ the C~~unty [~ouncii

12 oi' Hanford Coun~~, Maryland. I iarford County may sell bt~nd ;~Iticipation nr~tes in ~1 ~+.mounl not

J.3 nreater than the amount of hnrids autf~c~ri~ed heroin, in aziticipati~n of the suhseyuerit sale of the

14 bonds, fern ail ar a porii«za o1~ thy' cost af,~ the projects described hez-ciia in acct~rdance with the

1.5 provisions i)f' Article. 3i, Sectiorl 12 of the .Annt~tated Corte of~ lt~taryland (?s)03 Replaeemc:nt

1;; Volume; 20O~ Supplement}; and

1? El'HLRE.AS, as a part of the said Capital Program ar~d the said Capital F3udget, it is

1 ° necessary that t larford County. U[ary9and, horro~~~ a suns riot exceeding .f'i~irty-Sc~-~e.n '~~lilli~n

19 Fie,e i-tundred Thousand Dollars ($37,~DU,Q(}Oj t~~ he used t~ l7nance the c«st t~i~ file aequi5itinn,

2~~ e.onstnietion, reconstruction, improve.me.nt, extensi«n, site acy~~isition, arcflitectural and

21 et~gineering sen~ices, and fiirnihittgs and eyuipme«t far the Pr~~jects, including financial, le~~aI

22 and plannin~~ expenses related thereto; and

1

G:1BiL1,S12DIUlIIiI! \u. 1~J-1S CeEicr;~l t7bli~,:i[iun Rou~Is.DCfC:
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BILL NCJ. 1~-18

1 u'I~LIZ~,~S, the County Cc~uticil of IIarfUrci Counl_y, Marti~land has auihc~rity tc~ incur

d~Uts on behalf c}t~ Harty+a~d Cc,uraty, f~~laryland; and

3 ` v~'H~RLAS, the C~~tlitty~ Council of I iar~f~~rd County, i~~lan~iand is hereb~r autltori?ed t~~

1 ~ nr3et a 1`~il! adopted in accordance. with Section ~2~ of the Charter of Hariord County and other

applicable prc~~~isions of la~~~ prc~~~idin~ for the issuance ar~d sale and f~~r the designation, form,

6 tenor, denoll~inatian, mahiriti~~s, al~d the interest rates payable on any bands or othcrr ~tlrm nt

indebtedness issued wider this E3ill; and to levy ~illnu:illy cud hcrlc~~~t~rrr 1r~~cs upon tfre assess.:bl~~

property ~~~ithill the County sul-ticieitt, tof~ethel• r.~;ith other ta~:zs alici other ~~r.~~~ilable t~t~Iicis, to

9 provide for the payrricnt of~the intzl~e9t on and principal r~hany bonds so issued; and

1C l~'hI~1~.~5, the prap~~sed bc~i~d issl~e or athel~ fom~ of indebtedness is ~~~ilhili the legal

11 limitation on the illdcbtedness of l Tartord C«unt~, ~~lar} larld; and

12 ~~' lt~tZ~i~~, It 1S IleCCSSarY [ O X71"Q~'ldi3 tllndS t01' the• ClUI1S1rUCII0I1. rCCOnStfUL't1C~n,

13 1111pI'oV'~n1~Ilt, e~t~I1510I1, aCCll]15It1C~I1, alTei'at1DI1, rel?all' and I1lOdel'fll"f.r1t1011, ~}7L 0091. OS i1CC]U1r1Ti

14 anr~- sites; I~7a°,~ins~ ;its in~Iprnvel~~ents, arch=aeatliral and en~~ineerin~~ services, inc:u~iin_~

5 prep~~rltion o#~ pl~~s. dra~~~in~;s and sp~ciii~utions, the deE~elopn~ent of the ~~rrlurrd and

7 C landscaping there~~£ financial., le~7ai aid plalit~inr~ etpenses and all c;rlsiolnai}~ ~ihpurEen,-inccs and

1~ cyll?1~nlent far tl~e Project,; rind

8 E~~"f Ilrl~E::'~S, after' written recon~It7eltdation of the Ct~unty F,xccutive, hrlhlic fearing and

I9 t~rtirlnative vote of at least fr-,ur {~;} mcinbers of the CLxlnty ( rnuncil c~f~ Har.tord L'ountti~.

0 l~1al~;~~lal~d, the capit~31 budgets authorizing the Projects hri~~e been amended and adopted; and

21 ~.~ i%f iERE.~S, the tinallcirlr or indebtedness herein auth~7ri~ed, iui:ludillg the aggregate

i ;~ p°intiz~rrl ~;rnoirnt oil br~ncjs ar c~ille:r inrjehtr.dncs~ in an arr~aacmt nc~t to exceed "I'hil-iy-Seven

3 Million Fi ~°e IltlridrLcl "1 hr~i3salid I?oilars (~3 ;~,SCIp.[}[~iij. and iElter~st rates}, shall he evidelic.ed

BiLI.SIZOlU1FiiE1 ~lv. Ifl-i8 Ge.3icra] Ubli;;auun IIuEi~3s.ll(H'
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and incurred I3ursual~t to a resolution or resolutions +~'RcsoIution"j to he adopted by the C'oimty

Council t,f~ I~art~~rd Ct.>unt~~, ~'Iaryland upon u~rittctlr~.con~rrteradatiot~ cat t}~c County h;xccutivc,

pursuazat to this Iii}1 ar~d other terms of sale, including, but not lir7~ited to I1~aTurity scheduler;,

reden~piic~l~ pruvisiulls, form c?f bond, and date of sale sha11 lie determined by the County

Executi~re ofI~Iarford County, ivlanrland icy ~xecuti~~e Urde.r.

d(.)W, `l~Nk;KI~~.f~'UKE. 1N AC~(;{JK1}.4N(~; ~~'l~~'I~I ~I~IIi~: PhUVI51O[~~ (]I~ `l~i-I1~:

Hr~RTI,fL, THI: CODF; ~~~D TF-IL L_'1~~'S C)r THL ST_~TC OI' ~i_'~R~rL.~ND:

SE/~~C~1~ION 1. I3:; it enacted bi~ [he C~~ur.t~.~ Cc±uncil of f larf~~rci County, i~'hlrylar-d that,

actitr~ pursuzl~it to the auth~~rity i~f the Charter, the Code a~ad tf~c 1a~~~ of the: Stnte of ~•Iart-lar~d>

Harl~rd County, I4~T~rn~la~~d !~_he "C_'ounty") }~erehy authr~rizes <Ind approve-s the incur~rin~7 ref debt

nr the payl~lent «f~ purchase price ~Ir rer~Tal iu~[allment~ for the purpc~sc of tinancin~, af~artion of

the capital cnst tit capital edrlipnlerlt, imprnvements, extensions, mndi~~tcations, a}ter~ltions, or

an~~ ct~nzbinatit?n rher~:of~ to the. properfy r)T the Cot2nt~', together ~~-ith The acquisition of all

neces~~rry~ pr~~perty rights and equipment. and all related architectural, fiinancial, legal, I~lannin~„

design and en~;in~crin~; cxpeliscs associated ~~ith such capital ec{uiplnent. impri~~~ements,

ensir~ns, modifications i)r alterati~~ns includinr~,r

f'r~ect 1,nnoiant to f~c 13c~rruivc~rl

Citizens Care Center

1-1,_irti.=one 4ociety
Susc~.iehar~na Center Adclitioli~T`enu~~ations, I Iarford (:on~rnurtity Collc~~e
ater and VJaste«~ater, Harf~~rd Cc~~nmunityf't~llege
Deerfield Elementary School IZcplacement
Edgeti~~c.~od fdig}a School Replacement
Reci Ptzrl~p Road Elementary School

Enlarged Gylllnasiums and .Ic±int f~aci}hies

Schucks Rt~ad Rc:bional C'c~r~ll~lex
c~xth :~~'ett~leil-Iendervon Ro~~d E3ridge ~i'.1
IacPhail RoadiTo}I~=ate Road 1Zoundahout

IZed Pump Road Roundabout

I;:'+lill.,)_,S'~ZUIt?iBiEf Yo. 10-Itf i;riirra] Ohli~nti~in Ro<<ds.l?C1CI ,

0(],000I

fi0,(?Ol)OO,

flflllS,
U~~(],C10(?Ci0D,

C3il~}yl)(~,(

x4(-2,
100,0()045
x,[140BILL

N4. '10-'IS



BILL NQ. 10-1 S

1 Ri~hinhood R{rid {L ~S 4U -- ~I~itan Terrace_l 1,?'~~,(?O~
2 - I'rin~ble Roadll:'ort 1(o~'lc Read Roundabout 4I4,OOt~

3 ti~'heel FLoad (La<<re.IBush to fairway) ?.685,~ OQ5

C; el~eralC;€~untyTar:~i: 537,~( 1th~1[)tl6
Itrc ~

trinc: ipalatll{~untof indebtednessto be incurred hereunder sha11 not exceed ~ Ihir~--8

Seven MiIIi<~nFiveI-~undredThousalYd Dollars ($ ti7. y0G,OC10}.9

SECTIU'~ 12. And be it further enacted by the Cottntrt Council of I-larfordC:oulity,ZO

Maryland that priox to the issuance, sale and deliver of an~rb{~nds, be} ndanti{: ipationnotes, 11

notes, evidences of indebtee} ness. line of crir{lit, financing lease ~~r installment pilrchase ohli ration2 (

or other form e~findebtednessj in reli~ Incean this gill, the County Council of I-iarforciCount}J.3

Mt~ rylandshell (without limitation} determine administratiG•eiyin the Resolution: 14 (

aj the fi7rm of~ instruments or agreements lnr ~~~~hich the debt or frnancin~, 15

authorised herein shall he e~~idenccd ~includil7g, brit I~at1in~ itedto, bor~ cis, bond aniicipatirn~ Z6

notes, Dotes for other ~brrra o#~ indebtedness), book entry, coll~tnunityparticipation bonds, letters 7

a? fcredit, trust agreements, trust indentures, linancin~tar installment }~ zirchae leave car sir7~ ilar18

fll1a11C1I1c a~I'~emellt, or ~`aI" t1CIpatlOnIn flI7ti~ "} 70I1d k~anlc" C7C k?f1i1Cl })C.}(~lln~? c3Criill~i:~CIlC11t1.

9adlninistcrcd by the State. of ~Iatwland ~~r a subsidiary' zntity of it):h} 

tf~ emanner, if any, by wl~ticltany indebtedness or (~lnancing sha11 be 2~ 

secured ( to the exter>tannual debt service exceeds proceeds fromI'ecordationtax to he used pLtrsuant

tti Section 12-113} of the Tax- Propertyarticle of the. Annotated Code of h~Iarylalld3 (?

t~OlI~eplaccmcnt ~rOlLinll', ''0L19 Supplement} to pay school lx~ndsi5sucd nn the faith and e:

reditof the County after J:~nuary1, 19~ yand for utl~ers~11~xI1ptlrposcs, or transfer tax pl~ace~ds25

to be used l~~rschool cc?nstructinnal~dsite ai:{luisitior~ ptrrsuar~tto dill '`o. t)~-3enacted by the 26

C'{ runt~rCouncil of Harford (' ounty, ~•lar_~•larld (tile `'Caunfy Council"} on April 6_ I99y { arid G:`.

13IL,L51?il10113i11M1'o. 10- 18Gcuer~rplili~;atuir€ Iii~nds.UUC'BILL

Na. 'I0-'18



BILL N~, ~o-~$

1. si~~ncd by the Count~• Executive on :~pril ?4. 1993 )_ as amended, including, but not limited to, a

letter ter letters tit credit, hnnd r>r ~nher such insurance and a pledge I~f the Full faith and credit and

3 ullIimiterd iaxiliti poti~~er of the County):

c) the rate or rates t~f interest or tnet}tad of deterriiining such rate or rate; and

5 ( d] whether the #inancing is to be accomplished b~~ public sale, private

5 ~ neg~~tiated} sale or by private placement.

7 ( e} In tine event the (_'~~unty determines to incur part or al! of the financing

3 pursuant to a lease or lease l~urchttsc arrang~m~nt, tl~e County Council of Ilarford C'ount~°.

It'Iarvland shall determine administratively by kesolution, the cquil~mcnt to be subject to the lease.

1~~ and the lessor or lessors shall he determined acid appr•o~ed by the County Counci( oi~ I-larford

11 Cx~unty, Marylz~nd h}' Resoltzti~~n after a bicl process conducted by thef?apartment of "Treasury.

12 The County Còlmcil it#~ l-htrfi~rd County, ~larS•land shall also determine administratively by

7.3 Resalutinn whether ter n~~t the lease hayme-Its udder tf7e lease shall be guaranteed by the full faith

and credit uniinlited taxing po~vcr i?i~ the C'UUnty or ~~~heiher the lease payments are subject tc~

15 annual apprr?priatit~nby the ('aunty Council ofI-iarforci County, ivlaryland each year.

1~ The Resolutic}n shall be deemed eta he t~f an administrative nature and shall be effective

17 upon tl~e date specified in tlae Resolution.

18 SAC 1'I(~N 3. And Inc if fuI-ther enacted b}' the Cot~Ilt~ Council of Harfarcl Cou~lty,

19 Maryland that the County ~,xecutive of I-iarford County, i1•~Iarti~lal~d shall determine the fc~il«~~-ing

o matters by Etiecr~tive C_~rdcr:

a) the principal amounts, date, dct~on~ilaations, n~aturiry payment prcwisions

and prepa}'meat, under andior redem}~tion l7rovisions (if any} and other terns and conditions

3 Thereof;

5
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1 ( b) the substal7tialIy final form and contents acid consent to the distribution

2 ( and shall auihz~riLe the executitrn s}Iid dclive.ry, ~~hrrc applir~ihh~) of~ ~~<uious agreements arnl

3 docraments as ari necessary to implement the financing autllf>ri~ed herein, including, brit not

lunited tu, ~~ Yr~liminary` ()fticial StatClneflt andar an Official Statement, and in the cE'ent any

5 etiridence of indebtcdt~ess is sold through competitive bidding, ai~Iotice cif Sale, a11d in the event

6 any evidence ui' indebtedness i5 sold t~_~' pri~~ate {negcatiatedl sale, aPure-Rase Contract with the

Clnder~,vriter(s} thereof, acid if any indebtedness is issued in book entry form, securities depositary'

a~~i~eernents, (ciillectiv~ely the "lloculrrerlts"). r4quired for the issuance, sale and delivery of any

eviderra:e ai~ indebtedness or the completion of the tittancin~, authorized herein, which Documents

C~ shall contain sLlch prtwisions as m~~~~ be re~luireti b}~ law ur to consummate the financing.

1 authorised herein;

l2 ( c} the manner in r~hich any ev°idcncc of indebtedness; lease financing or

13 installment purchase obligation shall be executed, sealed and atiest~d {~~~hich Inay be by facsimile

1~ sitlnatzlre andror seal':

15 l;d} provision i~~r the payrne.nt of all necossar' ctipertses of preparing, f~rinting

16 and selling ~rny e~~ider~ee of indchtedtle.ss and the 1)ocunlents including, tivithout limitation, any

1~ and all costs, ices and expenses incurred by car an behalf of tlac County in connection with the

18 authori~atian~ issuance, sale and delivery of any bonds or notes, and all costs incurred in

9 connection with the tlevcloprrlerlt ai` tlzcl~ac.t~zne~tts, includ.irrg the l_ecs of counsel to tht: 1~'ott.tlty,

2 G gad conll?ensation to ~am~ persons (ether than full-time eml?lt>yees ol~ the County} or entities

2 ~ perfomlin;~ services for or on behalf of the County in cor>Ilcction therewith and in connection

22 with all other transactions contemplated by t11is Bill reeardless of whether the proposed financing

3 IS Con5l1IT71llatL'd:
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1 te) the name or dcsignatiorr of the indebtedness, lat~ovidcd that urzlc~ss

2 othcru•ise de;signatcd, the indebtedness ShaII he known as 1-tarfnrd C'otrnty Genera! C)hlibati~n

3 Bonds, Series 2011.

4 {(~) such {ether tnrater•s in connec.titnl with the consummation of thetinancing

transactions conlen~plated by this L3i11 as tray be deemed apln~opriate by the Count~,• executive of

5 Harford County, i1.laryland, including («ithout limitation} ttr~; appointment of agents (iFtclirding,

7 but not limited to, trustees, paJ~itig agents, indexing agents at~c~I'or registrars} in connection ~~rith

8 the linat~cin~~, the execution, <ickno~~.~ledgment, sealin~~ and deliver~~ t~i~ such other Pict i~urther

9 agreements, docunicnts and instruments, ~1.nd the authorisation oI~ the of7icialy cif the Count}~ lc?

1 ~ take an~• and a[1 actions, as are czr nay be nece-scary or appropriate to corrs~rniirtrrte the

11 transactions contemplated by this Rill in accordance with the terms hereof and t~f~ the- Resolution.

12 The Exec(rti~•et)rder shall be el~lecti~~e upcyn the date s~recilied in [he Executive Order.

13 SFC 1~1C~~! ~. And he it farther enacted by the County Council of~ Harlord County,

14 : 1~I~trt~laz~rd tl~iat authority is hereby conferred respcetivcly~ on tl~r<. Co~.mty Executive of the C~3trni}~,

15 the T)irector of l~Lhninistr~ation. the Treasurer, the Count~~ ~lttornc~• and the Council

1=~ !ldtnix~istrator of the. County Cotznc-il of Harforrj Ci~lrnty. Iv1~rr~rland. or an~• of them, arld tl~ev are

17 hcrcb~r directed t(~ take the it~11o.~-ing actions on behali~c~f the Ccxrnty:

18 Via) to execute, acknowledge, tical and deli~1er the I7c~cuments suhst:zntially in

19 the forms detenninecl administratively by the County C-ouncil of~ Hari~jrd County, i~taryIand in

2 ~ tlrz Resolrttior~; and

2 ~ b} to execute, acknoti~•1ed,e,seal and deliver such other and ( irrtl~er

22 sa;•tificate5, certi(~ication5, asrreeirients, docurl.ents and instr(rrncnts and takz such other acts as

3 they or an~° one or more of thcrrt ~nav deem necessar~~ ter appropriate to con5urnmate the

7
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transactions con~empl~ited by tflis Rill in accordance u~itlt the provisians hereof and of the.

Rcs~~lutian.

3 ~ Ef;TIC}I~ ~. .•lrld be it tirrther enacted by the E_'ounty Cc̀~uncil of Harford C'ountz~,

tih~.•la~zd that the Treasurer, ar his autharizcd deputy, is hcreh~~ autharizcd ar~d empa~~,~ered to

5 prepara and distribute copies of the. [)ocnr~ients to anv t~ersai; u~ha~ ma•_ in hiti juil~rnenf, be

E interested in par[icipatin~ in the financing oY the Projects or who may request the saJne or

infar~7~ati~~n ~~~ith respect thereta; hra~~ideti, ho~.v~ ver, that at1~r preliminary ot~icial staten~<.nt and

related n~aferial shall be clearly marked to indicate that tt~etir are subject to cattlpletion uncl

9 ~~ mendmefit.

C SECÌ'lt)N 6. And be. it further enactccl b~, the C;aur3t~• {~:arrnr~il of Hayford County,

11 iti9arti~land that. to the extent the recordation tap and~'ar transfer tai described in Secti~?z~ 2 of this

13111 is inserffrcie~nt try pay the principal of artd interest on the indebtedness horcin autlrari~ed_ the

1? Coon±~• hereby covenants and agrees, ~~~~itl~ each of tl~ti- h~~ldcrs, fxorz~ tinge tc~ time, ~~f any ai,the

b~~nd5 ar E~the3- indebtedness. that ii shall promptly cause to he levied against ali assessable

15 ln-une~rty within the C~~unty annually, sc} lone as am' of the bands or tither incicl?tcdne.;s are

G outstandizig and not paid, an ~r~7 vrrfr~f-c~ty~r tax sufiicierrf irr raie and arli~~unt to provide for payment

1 ? of such principal of, premium { i f any} at~d iatcrest ~~r~ the bonds or~ other indehtednes «.=l~en dot..

13 Such iax shall be lc:viad in accardar~ce t~/ith the Charter. 'I'l~c Caurtty, b~~ the passGtge of this Bill,

1~ hereby cavcrianfs and ag.rcc.s grope-rl and prt?mhtly' to perfbrni all of the respective acts and

tities defined irl the C'hart~r f~~r the levy and ct~llection of tkre. afaresaid crt~ va!«r-ein tax upon all

21 the ass~ssa}?Ie praperty within the cor~orste limits of the County, as tl~c 1e~-3;' anal collection of

22 such a t~rx hecon~es nccessar~~ in csrdc~~ to pr'ot•'ide for the payment of principal {?f, l~rernium {if~

3 an~•} and itrtet'etit on the- bands or other i ndebtedness.

G:iBIl.lS1?U[tllriiU ho. l{I-121 i:eneral [)hli~atiuEi riunJs,DfiC

BILL IV Q. 'i ~-'i8



t~~ n,o. ~ o-~ $

1 ~)/ CTIO~] 7. and be it further enacted b;,r the County Council aC Harft~rd County,

2 ~- taryland that it the C:oturt}~ L:nuncil ofl-larfc~rd C:otEnty, Z-laryland dctcrnlincs in the Resolution

3 that it is in tl~c Lest interests of the Count~~ to sel! any evidence of~indebtedness or lease. fiinancinb

or installment purchase obligation by l7riti~ate ~negoiia[ed) sale, the County Council t~f t Iarford

5 County, iti~laryland hereb,~ authorizes lÌIj the appointrtlent of~an ttnder~~~riter (the ''LJnd~;r~~~rriter"j in

connection with the tiale th~.reof~, once (b} the piz~'ITlcllt by the (_'ot~nty to the l~nder~~~riter nut of the.

pr~c~ceeds of the sale thereof or other~~~ise Tor services rendered in connection therewith, such

t3 contpe.nsation to be determined in the Resolution.

9 51/C;TIQI~r 8. And be it i'ur-ther enacted 6y thy; C;ounty C'ourrcil of I-Iarford Cotrnt~-,

1 7 l.~iaryland that the ~.C~1111t}' }-'X~Cllt3ve is hereby` allthOl'1Le{1 and empt~ti~'ere~l for rind on behalf of

12 the County (;t) io cause the prepar~iticm, printing, exe~utic~n ;mid deliti~ry of the Documents, each

1 z stthstantially in the form pro~•ided in the Res~~lution or in the F,xecutive C)F~der of the County

1 s Executive, tii'ith such rncxlitications, supplements yr antendrnertts t}tercto as may be

1~ recommended by counsel; and fib} to do all such things as may be necessary or desirable in the

5 opinion of the (-àunty Erecutit e. in connection therewith.

5 SLC.I'1{~N 9. and be it further enacted by the County Council af' Harfurd CòtFnty,

i '? Maryland that nothing hereirF con#ained shall autl~arize the expenditure of County fiends tFntil

18 such time as strclt ~xpcnditure s}roll hat'c been appropriated by ille County Catancil ofI-larford

1~ C:ount~,~, ~'Iarylancl, and this L3iIl shall Trot lac. construed as autlrori~ing or approving any' project

24 not othen~~ise authorized or approved by all appropriate legal atlti~orization.

2 ~ SEC~1~1{)N l(}. And be it further enacted bra the C~QliF~ty Cattrieil of Hartc}rd tt̀~uttry,

Maryland that unless changed by the Resolution r~fr the hxccutii~e Order, if the indebtedness

3 }~erein authorized is represented by bonds: (a} the bonds shall be issued pursuant to the; authority'
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f~ thiti Bill and shall be dated Februttr-y~ 1, 241 I; (b} the tends shall be issued itr t}re

denominatinzrs of Five Thousand Uollars (~~,U(l(}) oc azry integral rzrultiple therettii~ (and the

3 amount of bonds to be issued by the County may he adjusted by tlrc Rcsolutiorr or the E~kecusive

Ur-iler so that each bond ~~•ill be in a ~v,DUO denomination, but in no e.veIlt mttw• the aggregate

it~rdebtedncss incttn~eci ptirsuarrt to this Bill exceedf~3?,5i)(i,(JO(}), and shall be numrered ti-om one

6 t 1) consecutively upward in the order cif their maturities. The bonds shall mature over a period

nt~t to exceLd tvvcnty ~?t}) Getirs i~rom their date in twenty (2O} aErnual serial installments

8 E?eginning in the year ?01'? and ending, in the yc<tr 20? 1. "l~he hoods shall mature on February 1 itr

9 each crf Said ye,rus as fcrllcfws: ()ne i1~Iilliun f~:ight I-lundred Scti~crtty-f~'iyc Thousand Dollars

1~~ f~1,875,000) in each of the ~~ears ZO12 throtsgh 2€731, inclusive. The term and maturity schedule

11 of the tjonds or other indebtedness may he changed, increased or decreased upon Executive t?rder

of the County ;/xecutive, but the aggregate Irr~ncipa] amount cif indcbte:clnes.s to be incurred shall

1.3 not exceccl ~l~hirt~~-Si yenI~~fillian Five Hundred Thc7uand f~ollars (~37,5~}0,0~0}.

14 Sb:C'~hfUN 1 1. fie it further enacted by the County Council t~ff-Iarf{~rd (.nunty, It~laryland

7 5 that it the indebtedness herein authorized is represented by bonds, the bonds shall bear interest at

15 the rate or rates Warned tti~ the successful bidder for the bonds in acc~~rdance with the I~Iotice of

1 % Sale hereinafter sit forth, ati rrray }lere~al~er be amended. u}~on written recommezrdatioia of the

18 C.`ounty Laecutive of Harft~rd County, il~taryIand { the "County Ixecutive"}, by administrative

19 resolution ol_ilrz ('aunty (òuncil ofI-l;rrford County, Maz-ylancl, arzd said irrtcrest shall be payable

o semiannu3lIv oii the first day°s of AEigust and Febt•uar}~ {or c>-~ such ether dates as n~a~~ be

21 approved izr tyre Resolution} in each cif t}re : ears that the bonds srre outstanding. Int4rest on the

22 bonds t~°i1I be payable by check or draft ni~ the ['aging l~gent. mailed to the rcgistwred otiv~rers

23 thcrec~f. The bonds, when issued, shall b:; exc~:uted in the name of thet:ounty', by the; facsimile

i c~
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si~„natui-c ~~f thc~ C:otinty Executi~~c, and a facsiil~ile ~}t• fhc c~~rJ~~rate sea( ~~f the L`~~tintti~ shall he

iml7rintcd c~r~ each cat the bonds attested by the facsiniiie signature cif the I)irecte~r cff

ldrninistratiun of the County and the maziual signature of are authorized aflicer of the Bond

Registrar. ~ hlac kacsitz~il~: <<fsaid5i~nattireAuld Said ~ eai Shall be en~~raved, printed or S

lithof,~ raphedon each of the hoods in accordance «~ ith, and purstant tai the. authority of Sections6 ?-

01 thrtnigh 2-306inclusi~~eof the Stab; Finance and Procurement Articlei~fthe Annotated Cutle

oi~ 1~~Itirryland {2(102i~cpiace-nrcirtVolume, 2UOy Supplcnie~ it). Ii~ tlir. indebtedness is represented

by bonds, the bonds shall Ue subject to registration as to principal and interest, in the 5

name or n~u~icsoi~ the ov<~neror owners thereof an books kept for that purpose at the principal0

otTice of the Bond Re~~ istrar anc~ the princi} galof the L~oniisshall he payable upon presentation1~ ~

tnd surre- nderthereat at the principal office tai the Paying Agent or the o~,vnershipof the 1 % 

indebtedness may, pursuantt« Executive Orcler c}1the: County Executive, be mairitaintd by a 1.? 

book entry syster~ 7. The Bc} ndRegistrar and Bond Paving Agent shall he detennineci by 4

f-:xccutiveOrder oi• the County Exec:utivc. Payment of~ inicrest ors t11c bonds shall be ~nadc by the 5

Payin47 Agent on each payment date, t~7each pers~-snappearing ~~n the rePistration hookst~f~ the 6

County, maintained by the Road Registrar, as the registered {, weer thereof, by check or draFt W? 

rnailcd to eael~ lsr. rchregistered o~~Ynerpit his ar her address as it ahpe~~ rs «n such registration8

books. There shall be printed ors cacl3 rand the. text c~f• the approving le~~alopinion of bond CC1Llr15~

1 ~,vith rospoct to the hands. F~:ceptas provided hereinafteror ii7 an Lxecutii~eOrder of the 2

c~ Ceti! rnty~ Erecutive~ prior to the issuance of tlz~ bonds, ii' the indebtedness authorizt.dli~.rcinis represented

by bonds, the bands shall be in substantialhr the falla«~ingforr~ti, ~~~kticl~ fortaa, 2~ 

together with all covcnar~ tsand conditions thcr~incoritaincd, is hereby adopted by the Ce~unt~r23

C.' ouncilof Harlord County, iVlarvland as anti tt~rthe li~rm ~~t• t~hlig,atior~ to he ir;currcdby the 11

G:',
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County, anti said c~~~enants and conditirm5, including the ~rc~mise tc~ pay therein c~~ntained, are

2 hereby madc k~inding upon the County, in accordance with the endorsement r>n said fonds:

12
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1 l_7N1"l~l~:]) STATF,S (}E~ Ai~IFRIC`A

SI',4T1, nr'~It11~~'L,AND

3 1-IAltl~~()1ZD CC)~1N 1 Y'. ~lA1ZYrLANL)

I-I:'LRFORD COLJNT4' CF>/NLR1`~LC7L3LIGAI~IC7N L3()NL)S, SLR1p;S 2011

No. No.

55,000

8 ( Datedl~ebruary l , ~{} 1 1

HrÌRI:t~RD CC)L;ti"1 Y, ~IAI~~r'LANn; a bode politic and carp{gate, ar~~ani~cd aril

10 ~ xistira~~ ~iz~dc.r the Constit~ition and la~i~s ref the State c}1~ Mars~land, hereby ackno«•icdges itself

l 7. iridc:hted and, f~rr valrte received, prornises to pay to the rcgistereci i>>~ner car registered assi~.zzlees

12 « t~ this bend, the principal sure of F11~ ~ '1"f iCll_JSAN D D~L;/.~\RS ($?,C1i~Q j

1 ? [) 13

14 upon presentation and surrender of this bond ,end to pay interestt(~ereoii, from il~e date of this

15 bond at the rate of percent ( ".~,) per annum until hay~nrent of~ said principal su~1~, such

16 interest to the rrraturih- hereof biting pay~rble oil Au~?ust 1, ?i'rl I, and sen~iianrnially thereafter ~~n

1 ~ the first days of Pehrrtan~ and August and in each )•eiir by check ter draft o#~ the Paving Agent

18 tlrereinatter desi:rihi;d) mailed tc~ the registered i~~~ners of~ rei:c~rd a5 i~iterist heroines due and

Z 9 payable.

G h3oth the principal Cif and interest on this bond «ill be paid ii7 lawful money of the I united

21 States t,l~ America, at the time «i. payment, a[ the principiil of~i~ice ~il~

2 Ralti mt,rc, N~lar~•land ('~ F'ayi ng A~~cr7t"}-

13

F~egistered Uwner:
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1 ~ l'his band shall be registered in the name of the ourzrcr on the registration be}oks kept f~rr

2 that purpose at tfle prirrcihal aftsoe of Fond Re.g,i5trar"}; :~~d such

3 regisir:3lion shall ire noted on tl~c back (~C this bond, after ti~'hich nt~ trar75fer hereof- shall be valid

4 unless matte on the said registration books by the rc.gisteretl owner hereof in persc~rt or by Iris duly

5 authorized attorr~cv, and similarly noted on this Mond. ' 1-lie County, l~c~nd Registrar and laying

6 :~~.~ent nrati~ dean and treat the. person its whose name this bond is reg~isteretl as the abs(~lute

7 oti~°ner here~~f for all purposes. This bond, upon surrender hereof- at the principal ollice of the

8 Fond Registrar with a written instrtrrl~rent c,f transfer satis[actolw its the Bond Registrar, dul~~

9 executed by t17e registered Q~~'ri4r hereol; car his {'11er} dul}~ atltht~ri~r~d att~~rney, rnav, rit the ohtion

1G of the registered owner hereof-, 1_ze excl~ar~ged far an equal aggres~ate principal amount of bonds of

1 author-ired denominations and oi~ the sarr~e l~~rrn ri11d tenor as this hand. l~c,r every such cxehangc

2 or transfer of bonds, the Cour~ly ter the fondl~.cgistrar shall make a charge for anv tax or other

3 ~ overn:nental charge: rquir~ed to be paid with respect to such excl~rar~rge or transfer. Such charge

shaiI be paid by the registered owner recluestin~~ such exchan~?e or [r;zr~sl~r as a ~ onditi«n

5 prece(lent to the cxerc.ise of such pri~~ilcge. `l~he. Ilond Registrar shall not be obligated to make

6 any such exchange or transfer of hands during the fifteen (l~j days next precedin~~, are interest

payment date on the bonds, (~r in case of any proposed re(hraiption of bands, during the fifteen

1 ~l d~iys next precedirr~; the bate (~1~ the publication o#- n(~tice u1- such redemption, and unless

7 5 changed by the Resolution, the record date for p~ryrncatt of principal and intcr:,st shall be

20 l)~cemhcr 3l and June 30 in each year. The Ilond Registrar shall riot be required to make any

21 transfer ter exchange of an~• bonds called fur re~dernption.

22 Tlris band is one of a dtrly authorized issue or series of bands aggregating 1~hirt~•-5c~err

3 iVtiliion Fig°e Hundred Thousand Dollars t537,~t)O,C~QO} in principal amount, which are oi~ the

14
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1 denomination ot~ Five Th~~usand D«ilal~s {~S,CI[!Ci} ter integral multiples there~~f. These bends

3 Iliature serially in installllrcltts on the. first day of .f~'ebruarv~ in cacll of the wars ?011 to 20;t~-

3 inclusive, as fc?lloa~~s: C}ne [~~Iilli~~n Right Hundred Seti~enty-Five f̀~huusand T~)ollars (`~1.~7~,f){1O1

itI cacti of the years ?t}1Z thrt~ugh ?{t31, inclusive. "l~hese bonds are nu.rnbered from one tt}

5 consecutively upr.~~ards in the order of their maturities. are ai` like tel~or except as to n7aturity,

5 nuIII~?ar and interest rate, are issued pursuant to and in full ct~nl~>rmity «~ith the provisiiins ~~l the

7 Charter ar Ilarford County, a5 amended, and b}~ virtue oI~ due proceedings had rind taken by the

County Council of Harfard County. ~~arylat~dt~articularly }3ills enacted on . ~ 2t)14.

9 entitled 13111 Nt~. 1(1- and a Rcsolrition iidnptCd OIl

7 ~ I~he full faith and credit and unlimited taxing po~~~er ot~ Hart~~rd County, iVlaryland, is

J.1 pledged to the punctual paymel~ri of the principal of and interest curl tills bond aecardin~~ tc~ its

1z terns, anti said C:{aunty c«venai~ts and agree; puactually~ t>> pay the principal of this bond and the

13 interest thereon, at the dates anc~ in fife maI>~Ier mentioned herei~3.

1L The Lands of the issue which mature before- are not subject to

15 rCdCli]pt10T1 prfuI' t(7 tfl~ir Iniltlll'9t1eS. Thi; IJOIldS ~~'lllCll izlaturc C)Il or at~ter shad

15 be subject to redemption as a v~~hole at anv time ar in part ora anv interest pa}anent date, and itt

17 z1n} order of~ maturit~~, at the option of the C;ounn~ on , or on ailr• redctnptian date.

18 thereafter upon notice cif call for redel~~ptic~n ~=iveii to the registered a~v~ner thereof a5 sho~~-II an

9 the harks of the Rand Registrar, nr by publication at least thirty ~i[1) cIa}'s prior to the elate ~7f

2 c7 redemptit~n in a ne~~spaper puE~lishcd al~d circulating in Ilariord C'ourltti• and in the Citv of

1 k3altit~a~are, ~;9art•lal~d, and also iI~ a finat~c-iG~l ne~~~spaperf~ublish,~cl alld circulating itl the City of

22 ' Ue=.~~ York, Neiv York, at a redemption price. expressed as a perceritri~re of the principal amount

1~

C:'~.f3[LI ~i20ID'~,C3ifl Nil. IO-i~ Ge~iers~l Oblii;s;tiau E;onds.i7i)t:
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1 ref' the bonds to be redeemed. set forth in the table helc~l~~, together ~~~~ith interest accrued to the

2 date. fiyc.d for rcdcinptian.

3 fate ~~fl~edcrnption (? t~tiot~al Rede.tnption Price

4

5 If less than all of the bonds of any one maturity sha11 be called it~r redemption, the particular

bnttds to be redeemed shall bc: selected by lot by

Payi~~g :'lgent.

8 Igo covena~zt or agreement contained in this band sha}1 b~ deer~~ed to he a covenant or

9 agreement of ~~n~~ of~tlcer, agei~tt or cm}~loyec of the County in leis or her individual capacity and

10 ne.itlier the members of the County Council ~~f~ Harfc~rti County, il~laY~~land nor ai7y official

11 executing this bond shall lze liable personally «n this bond or be subject to anv ~~ersonal liability

12 or accountability by` reason of t}~c issuance of this band.

13 it is hcreh}~ certified and r~:cited shat each and ever~~ act, condition and thing reyt~ircd t:~

1 ~ exist, to he d~~nc, to have happened and to be performed precedent io and in the issuance ol~ this

1~ bend, does exist, has buzz durzi:, leas happened and has been }~e.rformed in full and strict

I~ compliance «~ii~~ tl~e Constituti~~n ai3d la~~~s o(~ the Mate of y~1at~~land, the Charter and Cade of

1^ f-larfard County and the Bill and Resolution abo~~c referred ta, a~~d that the issue of bonds oi~

f ~ ~~ hich ibis is oi~e, toeether uitli all other indebtedness of lla~-ford County, is within evc~~ debt

19 and otficr limit proscribed by tha Curlstitt~tioai at~d la~~,~c of said State and the Charter and Code of~

20 Harfàrd tr lEtllty, at~d that due pro~~ision has been made iilr the ?e~~i~ and collection, if and «~hen

2t nccessai-~-, of~an annual Ordi~alor-cm tax ~3r taxes upol~ all tltc legally assessable property «°ithin

22 the corpazate limits of Ilarford C'nunty, Maryland, as prescribed by lav,-. in rate and an~o~int

23 sufficient to provide far the. pa~~~nent, when due, of the. interest on and the principal of this hond-

16

G_1BiLlS12il1Ulliill itio. 10-1$ General Okrligtatinii &nids.UOC
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1 1T. `~'ITNES~ VVHERFUI~ Hariord C~~urrt~~, 11~'Iarylarrd, hay caused this bond ic+ be

executed in its name by the facsimile si ;nature of~ the Coiiiity Lxecuti~~e, ~*:k~ic}~ sienattzre 11as

3 bean irnprinted thereon, and has ~ilso caused a f3csimilc of its corhoratc seal !t~ br imprinted

herec~~-r, attested by the Facsimile 5i~nature cif' the Direetar of f1cli7~inisiratian, anal the n~anuai

si~naturc of an ar~tlloriz~:c1 otiicer of the }3s~nd Re~.;istrar, all as c7? the cl~r} c~#~ ___

6 ~ O1 }.

7

8

G

1

i2

3

1~

ATTE~"1~: I-IARFURD C'Ui:NTY, itlflRYL~.~1I)

Director of !~drninistraric~n

I~ ~' .

County Executive

17
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1 C'L,R"III 1CÀ"I~f~. C)1~ AUl'HL:N"1~1C'f'~"I~IUN

2 This h~md is «n~ t~}~ihe registered bonds ~~f Harft~rd E'ourrtS~, Maryland General Ohli~atTS~n

3 Bonds, Series 711.

4

5

7

P

J

1C

Authori~cd C}fCicer

l~~~rrn Qf fZegistratiori}

17. { Nt~ «~riting hereon except by aii oi~ticer of

12 Bond Kcgistrar.}

7.3 1)atc of Rc~ristiti• Name c~f~ Registered 1-folder

7.

15

16

17

18

19

0

t1

2

3alti~nore, M~~ryland,

f:e«istered Rv

S

U:11fI1,LS~~E}IU1B€U1u. lU-1N General Ubli~stiun Bi~nds.UUC
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1 1'AYi~ll":V 1 Clkll)

4 Date of Principal Prir-c.il~al Hrrlclc~r

5 Pa~irlerit Arn[~unt Yaic{ .-~ Inouni Qutsi<~nciin~! Si~~n.rt~~re
G

7

a

9

10

7 1.

12

3

14

15

la'

g

g

2 ~~

71

2

2 .1 _ _

J

L C]

a

o

1~

f;:'~.R1I,I,51-O1lfiRi[f \o. IO-l8 Cci~eral Obligs~tioif I3oui]s.DOf=
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BILL Nq. ~ ~-'{ 8

1

2

3

4

r

7

3

y

7C

11

12

13 attorn~.y to transfer the ~vifhii7 E~ond nIr the book; kept Cor regi5tratic3n tl~ereal'. ~ti'ith lull pol}~er i?f

la substitution in the premises.

15 bate:

16 Si~~natt~re guaranteed:

1SSI(TNit~iF.'~T

F(~R ~'ALLtE RL(-'EIS%1=;1ll thet~~~dersigucd hcrehy sells, assig~,s ~Irtd trailstcl~s untt,

please insert name ar~d address €~f the ~ISsi`.~neef

Ta;~ Identification or Soci~~i SecEU•ity No.

the ~:rithin hand, and irerehy irreti ocahly cc~nstittaes and appoints

17

7.8

19

20

21

22

23

24

5

NQ~hICI~: Signature must he

Tuarantced by a rrunrber firnl c,ftlle

Ie«' York Stock Exchange car a

ct~mmercial hank ~r trust company

NC)TICE: The signature on this

Assignmc~rt must corresl~ond i~~itlr

the n~an~e cif the registered {~~~'ner

as it app:;ars oI7 the face of the within bend

in ever' particular, ~~~ithout alteration or

enlargement or an~~ change u~hate~el~.

20
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BILL No. ~ o~~ s

SECT[(3i~ I2. Be it further enacted by the Count~~ Council of1t̀arfardt'~unty, 1'tan land

2 that ]f the ll1d21?tedneSS heleln ~luthoI'lled 15 rf'l}l'cSirl7iirC~ b1' balidS, the baIlds shill} bC Stt}CI b1' blds

3 in seal:,d props}s~~ls anc~'{)r efecirf}nie hid fan1~ as determinzd in the Rcsalution tc~ th, bi~-lder

thereft~r for cash ~~~hose bid is deemed tc~ be for the hest interest of } [aifc~rt-1 County, :~larylan~l-

5 after ~i~~in~ at bast ten (l (l} days' public notice by adti~ertisement inserted tdvice in [~lle or mare

6 dai1~~ ar weekly new~~paper~ }laving ~t general circulation in the C'~unt~°, said sale to be held not

7 sooner than tell (lt)} daysf~olla~ti'ing the first insertion at said ad~~crtiseme~nt. Said aclvertiselnent

f?I~ a s~Ilnnlary theref~f shall xlst) be published iti ""I-he Bond Buyer"; a fintlneial-journal prlhlish~d

in tf~e City o4~ ~1cv~~ Yt~rk and in electronic form. The. Award af~ tl~e Bands, iF made., shall be

1. o approved by resolution of tI)c County Council of I Iarford Cc~tlnty, 141u~rland after ~~~rirtcn

1~ recc}I~irnendtltion of the County Executive, to the bidder offering the lowest interest cast

1 % detern-Iined in accordance with the trtce interest cost method (I~ICj. ~I-he. sale of the bonds, unless

changed by }3xec[Iti~~e {order of the tl'clllnly 1~~~;xecuti~~e, shall bL }field fltl January 2C, 2(~l I at the

1a aTftce c)i the Treastlrer of I }arford Ci)Ullt}~, 11~1an~land, 1~)c.ated at 2?0 South iVlain Street, Bel Air,

15 Iv1al~~land, at IsJ:DO o'clock A.M., F.S:I. nr F..17.T. (whichever time 1)~ay then he in ~ffcct), ar can

16 stlch other date and at such ether time and location as may be provided by Executive Qrdcr ~~f the

1. ~ Count~:~ Exccutiz'c.

18 S.E~' I IC)~r1 J 3. I3e it further enacted by the County Council of Harl~ord County, Maryland

7 9 that the f)ffieial ~11)tice t~}~ Sale Shall he in 4ubstantially the i~~rln hereinafter set forth and the

C~ teizns, previsions and conditions set lurth in said f~lrl~i of-Notice of Sale are hereby adf)pted and

z 2 appr~~~°ed as the terms, pro~~isians and canditit~ns under which and t}~ct~aazaner file which the bands

22 shall he sold, issued and delivered at public sale-. The ot-licial 'Notice of Sale, upon resolution of

3 the County Cf~uncil ui- Hari~)rd C;f)unty; Maz-;~Iand, may be consalidated ~~~ith the C)Ilieial Nance

21

G:+B1 LE4~',2U14tllill Vin. lit-lY3 Ge3~cr:t! C)hli~afinn IIoEt~rs.DCJC:
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BILL NO. '10-18

1 of Sale for other bonds to he sold by the County at the sank time. I"}7c ot~icial ' tiotice of Sale

relay he published in summa-y f~n~n7 in The Bond ~3uyer and in <~rher financial publications

approved by the C'o~trity 1/xecutiG~e artt~!or in clectranic form. ~I lie of#icial Noticr: of Sale ft~r ttic

bonds shall be in substantially the follo~~~in~ t~~n~~ tunless chan~~ed by Executi~~e Order of the

Càuntyl~xecutive or Resoiutior~ of the County C'outlci[}_

6

G:iF3ll.[.~',2f}lU1RiE1 !7ri. 10-1~5 General (Thligaiion 13ond5.ll(l('
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i NC)TICF {~F 4~'1T.F

3 S37.St)C~,Q00
I-I:4fZF(}I~1) C'(~U'~I"1 Y, _1~1:4ItYL~Lix'L)

5 CiF,NFEt,1I: U131,IG,4~l,I{7N RC)NT)S

6 Scrics "'t~ f ]

L3E~i~k-E;nirv Unly j
a

1T[CE IS H>/KCB~' G1~'Eti that electr~~nic (as explained hclo~~~l E~icis will be

1 G received by the Treasurer. I Iarlt~rd Cctiunty, Marvlana ( the "Ct~unty"} at the oilices of the

1~ Treasurer of~ Hanford C'ouniv, itlarylarrd u~ttil IU:[i() a_rt1. local f-3altim«re, iylaryi:~rld tillle on

12 January ?t5, iE~l 1 for the ptlrchase of <ilI {hut. not less than allj of the County's ii,37,~00,t~O0
7.3 I-farford County, I~taryland General Uhli,7atian I3t~nds, Series ~'4I1 1 f the "Lionds"}. The bids will

14 be received tip to the time (unless pustp(~ned ~~s describe(l herein} and in the Inaamer described

15 belt}~~:

16

D:1TE Alti D TI1~~IE

J. 8

19 ~,~' ednesda}', Janut~ry 26, ~t~l I. 14:Ct~ ~I.m. f/asterri Standard - rime (F,S~f-j. For the

2 b purposes of both the sealed bid and the electronic bid. the tinge maintained by

21 DALC{)It~IPIY:'~RLhY shell eonstitttte the official time.

22

23 FUIt EL1~C"l'1tUlti1[' 13IUS

25 Submit el(:ctror~ically via PARITY iI3 accordance ~~itlt its Rules of~I'articipation and t11is

2 5 Notice of Sale until 1 D:Uf) ~t.m., LS"hz but. n~~ bid ~4"ill be reeeiveri after the timo fr~r receiving bids

7 slseciried ~~bove. 1'ro~•isions in this Notice ~~i' Sale conf7ictin~~ with those P:~RITY Rules of

2 ~ F'articipatian shall control. In the event of a maIfur~ction in the electrUnic bidding process, tiie

hid time ana~'ur date rt~Iay be postl~orlcd at the o~>tiotl of the (~ounty. ;~~or fui-[her information

30 aboutI'~1RITY, potential bi(3ders may cnntact:

i

35 r~~-ho is acting as financial advi~(~r to the Coutlt;-, or

J Fj

3 ~ I'ARI"I_,~.

3 s d4 West ? 3"' Street, SÌ' I' Igor

3 9 Ne~~~ York, h1e~~~ York 1 UO I4

n Telephone: `? 1 ?-8=I~~-5U'? I

41.

2 Any prospective bidder must submit its elLctrc>nic bid thr~~u~h the facilities of PARITY,

3 in accordance with the Rules oi~ Participation and anG~ other requirements ofP!~RI'r~t".

a~

5 Prospective bidders must he contr~;ct custc~mcr5 of RII-}{'C)iti1F in ~~rder tc~ submit an

45 electronic bid.

23

G:~I3I[.rti'~2[il01Ri111o. IQ-]N (;encruI C)h1i:~uFiiin Rr~3tJ~.D(1(:
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BILL N~. 1~-18

2 :' Lr~ elecit-ozaic bid rlladc thrc~~r~;h tii~- I~aciliiics ofI'AKI"1'Y shall bc. dtcrned arz affi:r, iIl

3 response to this Notice of Sale, artd shall be bintiirtg apart the- bidder as iI~ mane by a si~~ned,
4 scaled hid deliv~rcd tc~ the Cc~t~nty. 1̀'lac C;c~unri-~ s}ral] nit he respcrncihle fnr any malfunction or

5 nlistal:c m:~de bv. or as a result cIf the use of the facilities of. P:'~RITY. the use of such facilities

6 being the sole risk of the praspecti.ve bidder.

8 neither the County nor NAE~I~l~Y shall have anv duty ~~r obligation to proti•ide or assure

9 access to k'ARI~I'1' to an~~ prnspLcti~~e bidder. •l~lre County is using P,~1RL•l~Y as a cornsrrtu7.ication

Zo mechanism, anti not as the County's a~,ent to conduct the elec:tr~rnie bliidrn~ for the Bands. The

1.-i C'oun~• is not hound by any advice and determination cif PAE~I"l~Y t~~ the effect that any particular
1 ?_ hid complies with the terms of~ this Notice cif Sale. All casts and, expenses ilicul7ed by
13 prospecti~re bidders irz rc~nnectic>rt with their Submissic}n cr#• l~id5 via PARITY are the sole

14 rLSponsibility of the. bidders; and the (_'r,unty is not re.sponsilale, directly or indirectly, f4~r ~ry
15 such casts or expenses. If a pr{zspecti~~e bidder encor~nters arty dii-rcult~,~ in submitting,

G rnodifv°i[t~r, ~~r w~ithdrawin~ a bid for the I3olyds, he {slle j should telephone I'~!1RITY (? 12-849-

17 SG21) artd notify' tl~~c County's Fond Caul~se.l, Royston, i~~'Iueller, iVIcL~:an ~ Reid, LLI',

18 Attention: . by facsimile at (41 D} ~`' ~- 17C}8.

19

20 Clectrcmic bids must be submitted for the purchase of the Bonds via I'AI~S"l~Y. i3ids ~vilI

2-- be communicated eli-etr~mically t« tt~le. C~~urliv at 14 a.m. f~:S'l i orl .)anuary 26, '?OI I. Prior to

c'.~.~ t}]at tiI71C~, ~~ pr'ClSpCCtlb'C bldiler IT1aV (I) sIIblZllt t118 l7I'oposed terrlts Of 1tS h]d; ~~~ [1lOdlf~~' t:17e

23 proposed terms of its hid, in tivhich event the proposed tcrrrts as last modified v~~ill (unless the }yid

2~ is withdrawn as described herein} constitute its bid f{~r the F3~rrlds ar {3) «"iihdra~~~ i€s pr~rposed
25 hicl far the. Btnxls. Once t11e bids are colTirrtllnicateci electr~~nically E-ia P.4RI"1'Y to the C"Dante,
26 each l?id ~~-ill constitute arl irrevocable c7f~ter try purchase the f3t~nds bid for an the terms therein

8

29 List of Members of Account

3 !1

3-_ " f~hu facilities of PARITY currently do not allow the bidders to list the names of the

32 members of the account ol~ whose behalf the bid is z~Tadc. Hiddcrs wht~ are submitting an

3 3 electronic bid arc requested to telecopy the names of the members of the aGCOUnt QrI whose

3~ behalf the bid is made to the C'ourlty c.-~o Ro~=stan, tirlucller, i~rtchcart &. Reid, T.T,P, (4l[)} 82 ~-

5 1 ?(}8. Attention: _

36

3 7 Fight to Modify rrr .Amend 1N'otice of Sale; Ril;ht to Postp[rne Sale

38

39 The Count~° resrrr~cs the right to modify or arnenci this Notice of Sale, incluclin~
4 o changing the schcdule~I ro:rturities ar• incrcasiog ur~ reducirxg the aggregate principal
41 amount of Bands and the larirrcipal amount of any maturity offered for sale, 1}riot to floc

bid date. If any modiitications occur, suplalemental information with respect to the Bonds

43 sill he corrrmunicated via ~I'1r13 News Ser-~=ice (w~rw.trn3.eamj not later than 5:t1i1 p.n~.,

fi=t I3altimure, Maryland time, on the business [lay preceding the last [lay on ~r°hiclr proposals
5 may lre submitted, and bidders shall hid upon the Bonds based upon than: terms thereof set

4 5 forth in this 'Notice of Sale, as so modified lay such suppien~ental information.

4?
7 .~

G:~BTLlS:2ilr0`:kTill ttia. lla-18 GL'ner:el ObliratinEi riunJsl}QC
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BILL NQ. 10-18

In addition, the C~~unty res~njc~s the ri~ltt tt~ postpone. the date established for the receipt
i bids. In the event of a postponement, the new date aszd tirrre of sale a11d ally revised date (~f

3 expected deliven~ «~ill be announced via T':vI3 Views Ser~~ice not later thorn 9:0O a.m., F3altimi~re,
7an-land time, on the day on which prol~osais rr)ay be stlbrrtitted. Can arty such alternative sale

5 date, bidders ma}~ suhrnit sealed bids f[ir the p«rc}~ase of the Fiends in conformity with tl)e

6 }~ rt»'isions of this Notice [?f Sale, except for the changed date and tune of sale and arty revised

date. ~)l~ cleliverv.

lf3icl Parameters

9

G ~ Io hid (~f less than l Ot)'? o oi• par plus accrued interest from February I , 2{~ I 1 to the date [)i'

1~ delivery of the Bonds, na oral bid and no bid for less than all of the Bonds described in this

12 i~'otii;e of Sale, ~~ ill be considered. Tlae BOttds ale expected t[) be awarded at approximately 3: f)[~

p.rr~. prevailing pastern "I ilne on Jaltuar~~ 26. ?Ul I. .411I)rL~p[~sals shall rclnain fil-in until the, time

4 of ar~,arci. No interest rate nlay he hid that is lover tl~v7 the. il)ter~at rate in the irnt~te.diately

5 preceding year.

16

11 Autlanri~ati[)r~

15

9 The F3onds will be issued b~~ the C[)unty pursuant to I3i11 Nu. 10- adopted by the County
2 0 C:(runcil uI~ the C'ounty~ on 2{? 1 t~, effective 24I U ( the.

uthorizcd Legislation") and Resolution N(7, - arlrtpted on

2 The prnceeds of the 1-3r~nds ~~~ill he used primarily to fii~ar~ce the costs of tl~~ acquisition,
23 rencwation or ne~v' constructi[)~T and eduipping of certain capital projc:ets described in the

i4 QAutliori~.e:cl LeLislation.
25

26 lne bonds anct paynlclat of ttre pnr~c~hal ~s~d Interest thereon t~;~lll be the une-onClrt[t~rl~tl

general oblieation of the County and ~~~ill constii~tti: 4m irrevocable pled~;c. of the full faith at)d

28 emdit ~=~rtcf unlimited taxing power of the C:u(~niy.
fh

3 0 > E'roccdures fnr Sale

31

32 As promptly as reasonably practicable after tl~e bids are operlcd. the Count;' ~~~ill notif~~
33 the bidder to ~~'horn the Bonds will be aw~ardcd, if and when such award is made, and such

34 bi[i(ler, upon such ni:tice, shall advise tllc ('ounty of tll~ initial reoffering prices t~~ the publtc of

3 5 each maturity of tht. fioncls (the. "Initial Reoffering Prices"~. "L he successful bidder shall pay the

3h Aggregate Principal Amount [~1-the Fitmds plus the premium, plus accrued interest to the elate of

3 % delivery. nL.L. f3IUS S1I.1LL I~b'.MA1N hII~1~9 b7~'TI~I, ~:(l+;? I'.l`;3. I.QC'Al', BAL.TIl1~IC)RL.,
3 8 h~I ~~RY"LA~1D TIi~~TL; C1N `hHE D.1"I';_~. C~1~ S~~LL'. .~1n a~~~ard of tY)e I3~~iids pursuant to this hIoticc

3 ~~ cif S~i1c:, if made, will be made by resolution c>f the Cour)ty~ Co[~rlcil ref Harforcl County, l~larylan(i
4 0 at or before S:[)l) h.rn. local Baltimore, iv~tar<"]and tilx~c ~,)~ the date of sale.

Price an[i ~trterest ~tatc I3i[i

3

Each bidder shall submit {lll~ bid, not less than par, on an '`all-or-none" basis. Each bid

4 ~ must specitj~ the rate or rates of interest to b~ paid on the. Bc~r~ds, in multiples of cane-eighth (I;'8)
or one-twentieth (L'?{?} of one pe.rce.nt (1"~0}. Bidders may specify more th;~~) Ulke rate of interest

5

Bli.l ti12UlU1tDil[ No. lU-rti (:~ncral flblifiatfonr~Fil3l15.~)f)('

BILL No. ~ o- s



BMLL NO. 'i D-18

1 to 1}c borne by the E3a_nds, but all Bonds Ir~attTrina an ;h,_. sarrle date must bear interest at the same

i"r1tC; aIrd the L11fIEre11C[' }]Ct~`.''Ct-Il the InaX1II1ilII1 aIld rTUnIIllLI11] IniCrCSt ratCS SpCC1f1CC1 n1&y f1C?t

3 i:xceed three percent t3°%). !1 zero rate cannc~i he named far any maturity.
4

5 Gtlucl Faith Depiisit.

1 I~r7c3d I~~ith deposit f the ".Del}asit'~) i5 required in coru~ectic~n with the sale and bid i~or

8 the Bonds. The Deposit nriy bL provided in the form of (i} ,I federal ft̀rnds ~~~~irc trtlnsfar iii the

5 amount a~h $1,f)OO,0!){) for the I3ornEs to be stibmitted to the C;a}~unt;r by the successful bidder nt~t

0 later than ;~~UO p.m. (F.DT) (the "Dehc~sit Deadline"} on the date of sale or (iii a financial surety
1 bold to "Suret~• Bond"j from an instrrarlce company acceptable, t« the County and liconsed to

issue such a bend in the State t7fì4'tarylanri in the amount af~tl~e Delx7sit, each option as described

3 in mare detail below. Thel~epasit of the succ;e.ssful bidder ~~~ill be re.taincd by the Cotuity to be

appliccl in p~~-tial payment for the Bands, as the case may be; anal no interesl v~~ill be allo~~°ed or

5 paid upon the at~~ount thcrec,f~, but in the e~~ent the successl~tzl bidder Shall fail to comply Evith the

6 terms af' the r'espe~ctivc bid, the hroc~:eds thereof will he retained as and for lull 1igtlidat'ed
i dania~es.

19 If a federal fiends ti~~ire transfer is [ISed; the Countti' shall distribute tiviring instructions far

2C' the Deposit to the successful bidders} upon verificatiotl oft[Ie. bids stlbtnitted by- the bidders ~~d

z~ prior to file Depositl)eac~line. If the. Ue~posit is not recei~~ed Iiy the Deposit Deadline, the award

22 of the sale cif the Bc7I~d5 1~n the succe„ful bidder may be cancelled by the County in its discretion

3 ~~~ ithout any financial liability of the County to the successful bidder car any limitatl{}rr whatsc7ever

2~t on the Cr7urzty's right to yell the Bonds to a different purchaser upoll such terms alld conditions as

2 s the C:ount~' shall deem appropriate.
26

27 If a Surety Band is used, it must be submittra err tkle C;e~[rrlty prior to S:tIU p.m. (BU~f) on

28 the dray prier to the daft for receipt of bids, and must Lc to forr~~ ~tnd substance acceptable to fife

g County. includin~~ (without lillaitatianj icientif~yrin~ tl~e i~ridder whose. Depc7sit i5 ~[Iarantecd bti

3 o such Surcn~ Bond. If the Bc}nds are awarded to a bidder utilizing a Surety Bond, then such

3 ~ successfill bidder i.s required to submit its Deposit to t11e County riot later than I2:OCJ p.rl~. (EDT)
32 on the next business day follawirtg ttie award in accordance tivith ~~•ire instructiz~ns delivered b}~
3 3 the County to such bidder. If~ such Deposit is Iaot received by that tirt~e, the Surety Bond nl~y be

3 ~ dra«~n by the County to satish• the Depose t re_quircn~ent.

IF "[~1-IE SUCC'LSSFCL E~IDI}EIS b'AILS TG CC)iti4PLY ~l'ITH TI-IL TI/F{ibl5 OF ITS

37 RII7, TI-[F, CTC)C)I7 >~AI'1'~I DF.PnSiT Mf11'" I3F. RFTr1IlRF,D iriY THF. C'(~[TNT~' ~'~S .AND FC)R

3 8 I'LJLL LIC~UID:'LT}/D I.),~~It9 ~G1=5.

4 U :~«• ard of Bonds and Public f3fferiiil;

42 The C'ountti- will ncrt ct}nsider and will rti~ct any bid f~rr the purchase ofi less tlran all tf

43 t11c t3onds. "bilk: R1G11.~1' IS IZl~SF1t~~fU "1~C) I~1;JLC~I~ AtiY a~Jl) ALI~ 1311)S. "I'he award, if

44 made_ v4-ill be made as pronlptl~• as possihiIL after the bids aret~pcned to the bidder o~ffe.rin~ the

45 lowest interest rate tr7 the ['aunt}•. f ire lo4vest interest rate Shall he deterrriined in acccrrdancc

X16 with the true: irterest L'Crst ( TICj r~zethad doubling the semiannual interest rate {a7rnpounded

lam
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1 erniaranually) necessary to discount tllc debt service payrracrats from the payment dates to the date:

2 oC the Bonds ~rnci to the price hid, excllyding interest aecrlteci to the, date: of rielivery; provided,
3 hol~~ever, that if titi~o or more bidders have made bids, each ol~ which represents the lowest true

interest cost to the County, thin the Bonds shall be awarded to the bidderi?ffering the highest
5 prerniurn and, if tltc higl~rest premium is offered by r~~ro ar more such tridders or if no preznitun is

6 hid by airy such bidders, then the 13ond5 mar' be a«~arded, ~x~ith their cotlsent, in a ratrlble portion
aaong such bidders, or the County; in its discretioza, ITlay a~,vard till of the Bonds to one biddcr.

8 ' l. E[e judgment of the C'oLlrlt}r shall be final and bindirt~~ upon all kidders with respect to the form

and ade~tracy of any bid received and ~as to its confol~nity to the terms of this ~rot.ice of Sa1e_

to THE S[JCCESSFL!LBIDDER SHALL I`-IAKI/ A I3C)NA FIDI1 PLiI3LIC OFFCRf1~G OF THE

1 F30NDS AT TIIE INITIAL REC)FFERItiC1 IP.1CES _'~ND SHf1LL PR(:)~~IDE ~1'HE REL:'1TED

i2 C;1/R1~I1•'1CA~1'ION llE4C'RIk31~ ll LJ ~1L}LR "C'LC)SW CJ llt~7C`Ly1I/N'lS" BELt~~t~ -

13

1~ Legal ~pinio~r
15

ld The issuance of- the Bonds will he sub.acet to delivery of the approving opinion crf

ILovston, T~~`Ilieller, iVlcLean ~: Reid, LI:I', ~h~}«~son, IV~Iaryland, which opinion shall be

P suhstantially irr the Corm set forth as azi exhibit to the Preliroinan° Ofrrcial Statement refen-ed to

1° below. ~l~lte ol?illion will be deli~~ered upon request, ~~itltr}ut tlaar~c, tc} the successful biddcr ft7r

2 C the Borrds.

1

Official Statement

3

24 Not Inter [hart seven (7) business day's after the award of the Bonds to the successful

5 bidder on the day of sale, the County will deliver to the succcsslitl bidder an Official Statement,
26 tivlrich is c;xp~ctt;d to I?e suhstantiallrr in thrr lawn of tllcf'relirninary [)fficial Staiel~rent refer-t~ed to

2? below. li~ so rccluesterl by the purchaser or purchasers at or hefol~e the close of business on the

24 date. ol- the sale, the C'r~unt) will include in the C)I-ficial Statement suoh pricing and other

9 infi~rmation ~~;~ith respect to the terms of the reoffering t?1~ the Bulicls by the successful bidder

3 0 (`: Reoffering lnformation"). if- any, as may be specified and furnished in ~r'ritint~, by suc}r bidder.

31 I1~ noI-Leoi'fi:rin~ II1fvrlTl~it10I1 is specified and f~urliisheLi b}° the successful kidder, the ()fficia[

32 Statement v~=ill include t3~e interest rates on the E3nnds resulting frolic the bid of the sLZCCessttll

3 3 bidder and [lac other statements r•~~itlr respect to reoffering contained in the Prelirnirlary {~flicitrl

3 ~ 5taten~ent. The sticccssful biddcr shall be responsible to the County and its ohficials Ior the

35 Rcaffe--ring Information, and fir all decisil7ns made by tiuch bidrier ~~itlr respect to the use or

3 6 omissian of the Reoffering Infi~rmation in any reoffering of the Bonds, including the presentation
37 or exclusion c>f any Reoffering Information in any documents, including the Official Statcrt~crzt.

38 ~ Ih̀e successful hinder tivill also be furnished, without cost, «~ith up to SCEO copies of the Official

3 9 Staterttent and arry amendments or supplements thereto.

r.~

41 The Preliminary Official Staterneni of the Colrnty concerning the Bonds (the "Pr-elinunary
4 2 C)Iticial Staterrtent") is in a forr°1~ "cieerned final" by the County for' purposes crf SI-~'.C 1~;ule 1 ~~2-

4 3 I ~'{b;i(l } (the "Mule") but is subject to revision, amendment and conipletiort in the final Official

44 Statetne.nt.

j
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1 The County will undertake to prnti•ide the successful bidder urith filrther additional

2 infomlatic~n to he included in such (7fficial Statement, whin in the [?pini[~n [~I- the County or [~i~

3 ~ nnd Counsel, such additional inf[~rrnation cc,I]stitutes a material change t« suc.l] Official

4 Statement. " hhc Cuunt<• ~~~ill take such steps as arc necessarv~ to arran~,~c for aine~]ding Ind

5 supplementil]g the O1'ticial Statelner+t in connection with the disclosure of sLich adclitinnai

6 inlormafic}n; provided, ha~vever. tl]at the Coua]ty shall have no obligation to provide such

7 additional infnrz~]ation of-ter the date «~hich is tti~~enty-five (2S) days after the " end of the;

8 undcr~~,~riting peri«d", as such term is defined in the Rule.

a

lp The County a;~rces, in or[ler to assist bidders in complyil~g with S.F.C. Rule I5c2-

1.1 I2(b}(5}, I~tustiant to a continuing disr:lr~sure certii~icate (thy: `'C[~ntinuing Uisclcrsure Ce.-rtitir:ate",i
12 signed key the Cnllnty Lxecutiti~e, Treasl.lrer and i-)irector ~~f :administration. to pr~~~: ide annual

l~ reports and notices of certain evel]ts. The undertaking. of iI-Ie County in the Continuing
l~ Disclosure Certificate shall he set torth in any Prelimil]ar~~ Official Statement and Ol~iicial

15 Statem[nt azrd an}~ all]endrtlcnt nr supplelrlent thereto.

1_

1 ~ I3IDL)I/I~S, I3Y SUBMITTING TI-IEIR BIDS, AGRFF. TC) PROVIDE TI-IL- COUNTY,
8 SI~~iULTA~IEC)USL~r" E'v'IÌ~H i~I~ }31~I~ORF I7F.I,IVI~R~r ()F' 'I'I-Ifs' I30ND5, A CL'I`I'IF'IC'A"I'E.

l9 ACC'f;P'~A}3LI/ T~O BOZ1D CC̀}t_?NSEL TO TI-IE Ct~L~1~€'~ ST~TIT~i(; (ij TIIF; [NITIAI,

7 RI:(~FFF;I~I~rCiI'RIC:FS. FXPRI:SSI,DAS .~ PI/RCLNT,LGL OF PAR, I-O I~fiLI'UI3LIC' Of~

21. L;l:CH ~~IATL?RITY OF TIIE BOLDS ~TIIF ~~REi)FFERINti PRICES''), (ii) 'I°H.AT THE.

2 ~ SIJCCFSSFi 1L BIDDI/R HAS 1`-IAllL A 13U~]A I~IIaL; PUI3LIt' t)hI~ hRlh, U (?I~' "f ~l~[l~: k3O~f~ 1)S

23 A~I~ 1~HE INI"DIAL Rl:OI~FI:RINCif'1ZIC`E-:S; AND (iii} TII.~1T c1 SUBST!LNTI.~LLA~~IOL~TOF

24 1'1-iE BUNKS ti~'!~S SOL17 T() THF= Pt;I-3I,IC tFX[;I,f !nIIÌC1 F3()Nl~ H(71~SF:5, ~31~(~Kf~:RS

5 , 1Nll ()~II-Ik1EZ INTERMEDIARIES j AT SUCH II~ITI,1L RLOI~FERING I'RICI~S. Fond

b Cnl1IiSCl f1Lkti'ISCS tfl~3t {,1~ sL1Gh CCrlI~lC~ItC nlllSt bC 1nadL L1I1 thf' iJcSt kl]O~wledge, lI1IUrfTlatlt]Il aI]CI

27 Lelief of the s[lecessful bidder, (ii} the sale to the public of~ 1C}°~, {)[' 11]Ore 111 part ~tiot~nt of the

28 Bonds {~f eacl] maturity at or Iiclow the Initial Reoffering Prices ~~:ould be sufficient to certilti~ as

9 to the sale of a subsiar]tial amount c~l~ the B~~Ilds, rind {iii} reliance un other acts as a basis :for such

30 ceriiiicatiorl 4~~ould require evaluation by- I~or]d C'nunse.l t<~ assure. conlpli~~nce ~~ith the statutol-~~

31 requircinents to avoid the establislm]ent of an artifieial price for the F3r~ncis.

33 Book->rntry Unly Farm

34

35 The Bonds ~~~ill be issued it] Bonk-entry-ntlly form, registered in the n~u]le of Cede & Co.,

3n as p~lrtnersl]ip nominee cif Thc. Depository ['rust Con]pany, 'ti~e:~• ~'"nrk. Nc~~ York ~:L̀)"I~C"} and

7 ilr]nlnLiilized in its custody. Principal c~I and inizrest on the F~nnds ~~~ill he payable t~~ 1-1"[-(' or its

38 nominee as registered owners ~f tI]e I3nnds. InTorrnation concerning, DTC and its book-entry
3 ~ s~~stem is included in the Prelin]inarv Ofticial Statcn]ent concerr-in~:.~ tI]e Bands dated

4 ~~ . 2011 tthe "1'rclirrlirlary (_iftit~ial Sttite.Inent"} alld bidders shorlld rely solely c.~n

1 that material.

t 2

4 3 Interest Yaviueiit llatCs

28
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Thy Borlds «ri11 be dated Februan~ 1, 201 1 and ~~~ill bear interest (i-c~m that date pay~ahle on

and svnliannually there-after on each az~~i

until maturity or redemption.

i~~tafurity Schedule

The Fonds ti~~ill mature on 1~ ebruary 1 in eac11 of the years 2()12 tl~rou~h 203 ] inclusive, a~

fo11o~~.s (the "~'Iaturity Schedule"j:

i~IlnLlal

Years of Anlnunts

laturity it:•laturity

i~11I1 l 1:11

fears of~ . 1rlu?unts

tilaturity i~1~r[ur-it~~

ZO1Z 5,()(}11 2022 1,87~,{r()(a
201 ; 1,8?5,OOU 2{)Z3 1,87,000

201 ~ I ,875,000 21724 1,8?~.O0(~
21}15 1,8? 5,000 2025 S1,875,000
21;1 i G 1,875,000 202 fi l ,577_{)0O
2ij i 7 1,875.000 2027 1,75.{}00
018 1.375,000 028 1,875.{}110

21:1151 1,8?t,UOU 202'} l ,875,000
2020 1.3?x,000 2(13t~ 1,875,000
2021 1,8?5,00() 2()3 l 51,875,000

optional RcdempHnn

Bonds which nlattir€~ orl or before arc not st~bjcc.t to retlernption prior fo

rl~aturity. C)n ~1d after _ the Bands tiv'ith a stated maturity nn nr after

are subject to redemption at the option ol'the CoZUZty' in «~hole at any time or in

par[ un any lnterest. Payment Date. Such redernptic~n shall be at the lc~llo«in~~ rcdcmptioli prices
expressed as a pcrcent:I~e of the princip~rl amount elf such Bonds}, ~~lus accrued and unpaid
interest to the date fixed for redemption:

Red~n~vtion 1'criod Redemption Price

a~
a

n~a
o,

Delir~er~

Deli~el~~ of the Bands is cxp:,cti;d to occur ihrau~~h t}lc i=acilitics of DTC in Ne~~° Fork,
Ie~r~' Fork on or ahaut 1'ebruary 9. 2011. The successful bidder shall 1~ay for the I3c>nds on t11C

date c~1' deliver; in Baltimore, ~'laryland in IMMEDIATELY` AY'AILASLF., FEDERAi..

F~'NDS L3Y 10:00 ~t.rrL, f_U"L~, ore tllc closirl~ date.. Any expclrscs of providing imnlcdiately
a~-aifahle funds shall he hclrne by the successful bidder. Pak•n~cnt on the deliver, date shall he.

7 G
L ~
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1 made iii an amount eduaI to the price hid for the E3otids bias prcntiutlt and accrued interest. if

an}-: from Fehruan' 1, 2(l 1 1 _ less the an~c~unt of the Good I'aitl~ Deposit.
J

cusl:r Iv~urri>~~>•~

5

It is anticipated that C[?SIP nr~mbers ~3:i11 be printed on the Bonds, but the (_òutrty will

7 asstune no obligatiatt far the assignment or printing of such numbers on the E3onds ar for the

8 C'aI'CeetI1C:5S Uf sl1Ch nUII1b~r5, aI1tI ileltll::r the. f~tiltire to print such numbers on the 13<:,nds nor any
emir ~*rith respect thereto shall constitute cause for z failure ar refitsal by the successful bidder of

10 the Bands to accept delivery or and make payment for the Bonds.

11

1"? C.losin~; lli~iun~enis

13

14 The Bands ~~~~ill be accompanied by the customary closing documents, ii~clu~-iit~~ a no-

15 litigation certific=ate, effective as of the date of delivery, stating that there. is no litigation pending
16 against the Cattnty affecting the validity of the Bnrtds and a "Iàx and h'c~ Arbitrage (~ertiticate

17 signed by the C'aunty ~hrea. urer.

18

9 It shall be a condition to the obli~atiaz~t of the successful bidder to ~~ccept delivery ol~ and

20 pay fr~r the Bonds ghat, simultatleously with or before deliver}~ arld payment tar the. Bonds, such

1 successful bidder shall l;e furt~tished a certi ticate c}r certificates t~f the C;c~unty lxccutivc and

22 Treasurer ts.~ the el~iect that tt} the hest ol~ their kno«~ledge ~rnd b~lief~, the Official Statement (and
2; an,y amendment or supplement thereto) (except far the 1~;eoffe.rittg Information, as to which no

4 vie~i~ ~~~ill be expressed) as of the date of sale and as of the date of delivery c>f the Bonds dons not

2a contain arty tuttntc statement of a ntatcrial fact and does not otiiit to state a material fact

5 necessary to to{~kc the staterner~ts tht;rein, in light c~i' the circumstances tinder ~~•hich they 1vc.rc

msde, not misleading and that be#.ti~~een the date of sale and the elate of deliver- of the Bonds

2 3 there has been nr) material <~d~ erse chtrrlge in the financial position or revenues of the C'ot~nty,
except asr~llected car cc~ritemplated in the Official Statement.

3 ~:~

1 In the r v~;nt that a] l or any part of the Bonds ;tee initially reoffered ~~•i[l~ bond insurance

32 secured by the successful bidder, the sucressful hidd~r shall be required to notify immediately the

33 Treasurer of the County at the tir~~tc of sale of such event and s13a11 provide the "l'reasurer of the

tt County wvith Duty irilarmatian hr: reason~~ bly requests regarding such hand insurance, including
3 5 the r~rnounts paid for such insurance and interest rags that the bonds ~vatrltl have borne should

3 ~; the bid have occurred «ithout bond insur~~ncc. The Counts' will, at the rec}uest and expense of

3^ the stteccssfztl bidder, include customary language in the Ohfic.ial Statement and the form of bond

8 regarding the insurance policy upan receipt of such opiniarts or certificates as the County
3 9 reasonable may rcyuest regarding the accuracy cif an~,r information to be included in t}te Uftrcial

o Statement and tl~e binding, nature of the obligati~7nsc~~rttained in the insurance holic.,~ with respect
1 to the- Bonds. The Ctntnty shall have no ablf~~atian to pro~~ide the successfitl bidder or the bond

42 insurance company ~.~-ith any «tller dacurrren±s c>r apinians elating to the ~3nnds.

3 Ct
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4

5

6

r

13

14

15

17

31

The Preiiminar}~ Official Staiement, a lull financial statement concerning the County , t}~e

required fart7~ of proposal, and athcr data in rcf~rencc thereto as may be desired ~i~ill be supplied
t~} prospective. bidders upon request tnaJL to 1ohn 1~. Scottcn, .lr., I'rcasurer, ??d ~oirth ~Iaira

truti.t, Ncl Air, h~1a1-vland 21 D 1 ~ (~ l I (_1-(;~ 8-331 G} or tram thi. C«uniy's Fin~mcial Advisor-

f4ttention:

Telephone:

Z~ate:

C::'~.33I1.1.5'~'_Elr[11{ikF1 tin. ifl-l8 Cincral Ubligati~zn {3nnrls.Dt.1C~

HARF(_)RL~ CC)UN~I~Y. ~~IARYI.AN[)

B}':
David R. Crai~~
C ounty ~,xecutivc
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1 SF,C'T1(~~I 14. Rc it further enacted by the ('nunty ('csuncil cif iiarford (~o-Inty, Marylalid

2 that upon re~ucst tai' the CUUnt}' L-xecutl~'t, the L'ounty Cituncil of Narit~rd L'ount}, Man land

nia~•, at an}~ time, prier to the sale of the bonds, h~• administrati~~e resolutions}, detel7nine

4 ~~~ hethcr the bonds rnr~y be sold abo~'c or below par, whether bids rnati' be ~tccc;ptecl electronically

5 or b~ i~tc5irnilc:, change the pro}ects t(~ he constructed r•~ith the pr-ocecds of s~lle of the bonds alld

6 the Coup#~- Executive, by Lx.ecuti~~e Order may determine or change the Notice of Sale, date of

saie, the dtzte or location of bid opening, the dates of maturity or redemption of the. bonds, the

g amount of file bonds to be sold {but rlot in cxcesc (7f Thirty-Seven Million Five F-lundred

9 ~ hh~usand Dollars {~i?,~0{~,Ot10) anfl the amounts oi' tiunds Inaturin~ in each ~~ear, the interest

o pavmznt dates of the bonds, ahpoint paying aLellt(sj al~d,`or registrar{sl for the bonds, whether

1 otivt~ership of the bonds or other indebtedness shall be maintained in book entry form, and the

12 terms of sale oi' the bonds.

3 SECTION 1>. Fie it filrther en;tcted by the (:aunty Caut~cil o~Harford County, i1.1~~rr••l~Id

4 that immediately ai'ter the sale: of the bonds, and upon ~~•ritten recommendation of the. County

w5 Lxec~rti~~e tlrc irltere-st rate or rates payable. thereof shall be fixed by ~l resolution of the (=tsunty

E Council of 1=larford Countti=, h~farti~land in accordance ~~~ith the terms and conditi(~ns of the sale of

7 the bonds. The bonds shall thereupon be suit~rhly printed or engraved anal duly executed and

2 delivered to the purclrascr (or to the Dept7siton~ Trust Colnpany if the bonds are honk er~tl~•) in

accordance ~~~ith the conditions of delivery se! forth in the fore~oinE~ Notice of Sale. The

2C proceeds oi'the sale ofi tt~e h(~nds. including anyi~remiuln and accrued interest rccci~~ed therefor,

21 sh~lll be paid to the Department of the 1'reasul~' of Hrirford C(~unty and shall be dt;:posited in a

GG special account e~ti the C-'.ount~~. "the County rnay, at its optical, deduci ii~orn tl~c~ gross proceeds

23 receiti-ed fi~orn the sale of the bonds the cost cif isstrin~ t}~c same, including thc~ cast ok~~rdvc~rtisirat~,

32
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1 printing aztd profis~ional fees (izlc]udir~b le~~al} and e.xpcnses. ~)~]acre Thal] be deducted fxc}n~a dre

2 total grass proceeds received from t]~e sa]e of~ the bonds the amount received on aceointt of~

3 ac-trued interest un the bonds, ti~•hiclr ariii7unt shral bc; sci aprn-t by the `hrcasurer of Harford

Cocrnty in a special fund and applied to the first m~~turir~g interest p:1ynlent on the bonds. The

balance of the proceeds of the sale of the bonds shall be expended onl~• to finance the Pr~~jects as

5 Set forth in this 13111 and as more particularly described in the .ànnual Budget and appropriation

Ordinance; As Amended, of the Corrrrty, as amended, for the year ending Jllne ,i), 2tll 1. if the

s binds derived from the sale of the bonds shall exceed the amount needed io fin<:nce said Projects,

t]~e excess fi.rnds so borro~i~ed and not exlacnded b~~ the County s}~all he applied by the County in

1~'~ payment oi' the nc:Kt principal maturity of thr bonds so issued, trnlc.tis the County Council of

11 Hrtrford County, Maryland Shall adapt a reso[uti~}n or ordinance allr~cating said excess #undti tc~

12 finance any lawful mcx]ification of s«ch Projects, or to the extent then permitted by I:~w, any

i3 c}ther project Iai~~ful1~• undertal~en by the Count<<, as naay be providedb~• subsequent resolutior~ ot•14

ord] nanecapproved by the County Council of I-larFnz~dC'aunty, il'far-~-]and.15 ~;

F, CT(C)NI6. F3e it further eF~actedI?ythe County Council of HarfordC'crunty, itilary° land15

that, to the extent the. retardation and transfer taxes deseribad ir3 Section Z of this Bill are insuFficient

tc~ pay the principal n1' and interest. on the Bonds, i~~rthe purpose of pzying the 18

interest nil, hrenlium, {if any) and principal csf the bonds or other indeht~dnessauthorised by this J.

9Rill, there is here. b~rlevied raid there shall hereafter be levied in each fiscal yeru~ that airy of the 2

n bonds or otl~crindebtedness arc outstanding, cud vcrlnrerrr taxes can real and tat~gihlepersonal 21

pre} perryarrd intangible properfy subject to taxation by the County without Iimitation on rate or 22

arnnurst; and, iii addition, upon such ether iz~t<rngibleproperty as n7ay be subject to taxation Ly' the 23

County tiA:ithinlimitations prescribed 1~yIa~~, in an amount suf~icienttogether ~~~ith funds 3j

G:
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1 available irorrl other sources, to pay tllc annual interest orl the ouistandirlrr bonds or other

indebtedlt~;ss and to redeem the bonds or other indebtedness maturing duril~g the succeeding

ti~ear; and the full faith and credit and the unlimited taxing power of the C'aunty are hereby

irre~~ocably pledged to the punctual payment of the principal of and interest on the bonds or other

3 indebtedl~ess as and tisrhen they mature_ I~he County by the passage of this Sill hereby covenants

v and agrees properly and prolnl~tly to pcrtorlr~ alI of the respective acts and duties detiried in this

8111 fL7I' the levy ~llld cr_lllectlon Cl~ the alti~reSrI1CI LlC~ l'(I107'f'~YT t2lX 11pC1II all the aSSe5tiableI?ropeIt~'

within thy; ca~rp~lrate limits of the C:otmty~, as the leery and ct~llection s~f such a tax becomes

9 necessary in order to meet the debt service requirerrlents of Il:~rft~rd County General Obli~~ation

1 ~ 13unds, Series '?01 1. By this Bill, the C=ounty agrees to tike all action it m~iy b~ lei{lll~~ auth~arired

11 any] elnharvrared to take in order to c~iforc~e, in any year in :~•hich any of the bonds or ether

12 indebtedness are outstanding, the nuuantee uf~ such bonds or other il~dehtedncss by the Courlty.

13 SLC~fIUV 17. I3e it further enacted I'y the County C~aul~Cil ofI-iarfard County, I~~Iaryland

4 that the Cotlnt_y is here~~y authnri~ed and emporvereci frnn~ time to time tc~ is5uc its Rand

15 . rlnt.icipati~~n Note or Votes (or i!ilicr form of indebtedness) an the till] faith and credit and

1~ rlnlimittd taxilit~ povt•er of the ('aunty in an amount not exceeding T'Ilirty-Sc~~,-en ~lillian Five

17 Hundred ThouS<uid Dollars ~S ~7,~~10,t7t10~), the net proceeds of such sale to be used to finance

18 part or all of the cost of the Projects; the sale of s~.ich 1~'ates to be upon such terli~s as nlay be

1 ~ directed by resolution of the County Council of1-Iarford County, ivlary]and.

2 D Stlcl~ Band Anticipation Vote or dotes or other evidence of indt.btedne.ss sha11 provide

21 that Hilt in excess c~i~ tvti~elve { 1 ~?) rrlt~nths interest frar3l the date of issue shall be paid from the

22 proceeds of bonds issued to retire the indebtedness insured pursuant to the Bonn Anticipation

z 3 Note.

3 ,~
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Z The Treasurer of Ilariard County, I~r1arG=land, prirfr tf~ the issu~3ni;e of any such ;=fond

2 Antiei}?atic~I~ Note or Notes car ut}ter evidence. of indebtedness cif tlic County sha11 present the

terms of such notes to ihz County Council of IIarford County, i1,•Ialyland for apprcwal by

I.csolution of the C"oul~ty Couzicil of Hartt~rd County, 1~~1al~~land prior to the issuarlcc of such

5 } 3ond :'lnticipation Note or Notes.

5 The Bond anticipation Note or Notes ~~~il} bear interest at the rate nr rates stz ne~,otiated

by the ~l~rcasurer and appretivcd ~~~• Ltcsoltitioll of the County Council of 1}arford t'ouF~ty,

s ~~ aryland and the 13olld ~~nticipation Note ar N{rtes u~hcn issued shall be issued in the Warne r}I'

9 the Coulrty by the si~n~~ture oi~ the C~3unty l~xecrlti~,~c;, the c'orpol'~ite s~,a1 of the County sh<~11 be

0 imprinted on such i3arld anticipation Note ar N~~tcs and such ~3ond Anticipation Noto or Notes

11 shall be. used only for those purposes approved in a Resolution of the County Council of E~~Iarfc~rd

Couni~. ivlary-land adopted subsequent to the adoption of this Bill.

3 ~ l~}1e F3c~nd .Anticipation Note nr N~~[es shall not he issued in an amount greater than the

4 amoulil ol~ bonds ar other indebtedness authuri~ed in anticip:~tiorl of the salt aI' ~;r~faich the I3c~nd

5 Anticipation Note: or Notes are issued arld sold.

5 The principal of~~Id interest on the }3ond :'~nticipatian Nate or Notes shall be. payable nut

1? o1~t}re .first. proceeds c~tsa.fc, of the, hands, or frclnl tl~c tax or other revenue ~.~~hich the County shall

18 prcviunsIy determine to apply Its the payment of the bonds and interest therer3n.

19 TL4~eIve (1?} months interest on the Bond ~'~nticipation Natc ar Notes ar ~tny rcne«+aI

C thereof play he paid from the proceeds of sale of the hortds accountin~~' from t}ie ir~titial date of

1 issue thereat.

35
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By resolution adopted bti- the County Council of Hartt>rd County, n-lan'land, the. Couztty

ntav pro~~ide for the renewal of the Bond ~~nticipation Hole or Notes at «~aturity with or without

3 resale.

t It7~inediately after the sale of the Bonci Anticipation Vote or Votes and approval by

resolutit~n of the County Ccluncil of Ilarfnrd Cnun~•. Man'land, the. proceeds oT sale ol~ sui:h

Land ~~nticipation ~I~rc}t4 or iti~otes, att~:r paytzlent ~~r' expenses of issuing the saz3~e, small be paid tc~

the >-)epartment oT the Treasury of Flarford (:'~~unt~r, ~•faryland_ The lar~}seeds uf~ sale of the L3orlt~

8 . 4n[icipatitm Niue or Notes shall be expended only to fin~mce iha Projects as detined abc}ve.

G SECTION 1 k. Be it further enacted by the Count~~ Council oT I Iarford Cotu7t;~, ivlan•lazid

1C that pursuant to 1'rcasuryt~egulations 1.1 ~Q-2, governing the use of Bond proceeds for the

1 purpose cif reinibuz~sing expenditures paid prior to the issuance oI` hctncls, and as permitted 1?y

2 Treasury Rc~ulatiorzsI.l>O-~{el{] }, the Treasurer ol~ 1-I~irfor~~ Couxaty, ~~Larylazad is hereby drily

13 designated t~~ make declarations ~~~~ Uf#icial Intent tin behalf of the Cc~unt~~. "I-he. County cxp~:cts

14 that. all or a part of the cahital expenditures for the Projects will he paid prior to the issuance of

1 5 the F3~~nds, and that the prace~ds of the Bonds ~~'Ell he used to reimrurse [he County tier capital

6 expenditures paid prior to t-lc issuance of~ thc~ Bonds. The County reasonahl~- expects to

reimburse a portion of tkae~ capital expenditures fc~r the Projects with proceeds o~t~ the Rt~nds, in the

nl<aximum principal amount offl~wenty-l~~ive tilillion I)tzllars ($2~,Ot~O,(100j. and this 13111 shall be

19 ati'ailahle Tor public inspection ai the offices cal the C'ouraiy during, regulart?usiness hours azad in

2G accordance with the laz~+~s oT the State ~~f~ iV~lary~land and the Cotmi.y, regarding access to public

2 _~ records.

i6
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1 Sl C'1~1ON l 9. Be it further enacted h}~ the (_;ouitty Council of } Iarfcfrd Count}', Maryland

2 that the Ct7unty cu~~~nants ~~t~d a~~rtes ~,vith the registered ov~ncf~s; from ti~ale to tin~tc, of the Bonds

3 as tolloti~~s:

The County covenants that it ~~~ill nut make- arty use of~ the procccds of anv of

5 the Bonds or am~ moneys, securities or other obligations on deposit to the credit of the County or

E othen~~isc l~~hich n~av f?e ticeme-d by the Internal Re.vc~nue Service tty br proceeds of an}° of the

Bonds pursuant to the Internal Revenue Code of 1 ySb, as an~endcd, tmd Income "1~;~: Regulations

thereunder (collecti~~cay, the "(bode"). ~~hich l~~ottld cause Amy o1` the Boncls to be "arbitt~age

9 bonds" ter "pri~~ate ~ictivity bonds" l~~iihin thei~leaning of the Code.

iG { b) The County ftirthet' covenants that it ~~~~ill comply ~w~ith these hro~risions afthe

1 Cade z~~hich are applicable to the Bonds t>n the dale of issuance Uf the Bonds and ~~~hich may

12 subsequently h~wfnlly~ be made applicable to the Bends. "1'a the extent that provisions of the

Cade aplaly tt~ t~~nly a hot-tion oC the Bonds, proceeds at the Bongs or other n~on~}'s, 5e~curities or

i =t other obligations deemed to be procet ds. it is intended that the covenants of the Count}~

15 cozttained in this Beeline 19 be construed so as to require the (:otinty tt~ comply with the

16 l~rov~isions of the Cade anly° to the extent of such applicahilit_y.

17 ( c} "I'he Coun~~ titr-ther covenants that i[ ~~ill nc~t {i j take any action, {ii) fail to

take ~u~y action, or f iii) mtike an}~ use of the proceeds of any of tl7e Bonds ~~~hich vr'ould cause the

9 interest on at~y of the }=tends tc~ he or hecc~mc Subject to fedora} incc~mc taxc5 in the hands oY the

0 registered holcizrs ot~ any of the- Bonds-

2 ~ ( d1 " rho C'otmty further covenants, its r.}rdcr tt~ assist hitldc~rs in cot~apl}~it~~~ ~~~ith

23 SEC Rule ISc2-IZ(b~)(5), pursuant to a continuing disclosure agreement ( the "Continuing

1-)isclt~sure .Agr~ernent"} sinned by the C"aur~~~ Executive, Treasurer and I~iroctc~r cif

3i
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1 _~ dnlirtistration, tc~ pro~•ide annual 1~ept~I-ls and 1}~)tices tlf-certain events. hh~ undertaking oCthe

2 Co~utty iII the. Cantiznlilrg llisclosur~ ~1<~rccnlcnt shall h~; descl-ibecl in .u}y° I'reIimin~-~r Official

3 Statement ar}d Ot~cial Statement and any amcndlnent or suppletx}eni thel-eto.

4 SECI~I(_}Iti 2f,}. f3e it furtlle~r ellacted b~• ih~ Ct~unty C'o~ulcil of Harliud County, Maryland

5 tI}at upon recon}mendaticm oi~ the County Exec~.Itiye.. the County l:ouncil of 1-Iarfol-d C'otlnt~,.

il9arylal~d play adapt a resnlutie~n pursuant to ,=article 31, Section ?C' of the .~IlIlotated ~:ot~~ of

Maryland (?rl0 ~ l~eplacernent '!'c}lame; ?(1p9 Supplemcntl a~Ithc>rizing the loan authorized to be

8 incurred and the bonds authorized tc} be sc31d 17y tl}is I3ilI, to he cc~nsoliciated f~~r sale and isSUecl,

9 s~~ld and delivered ~ls a sirls~le issue of~ bonds with other boluls arlihori~ed 1o be sold to finance

capital pr~~jects described in the Annual Budget al}d .Appropri~ltion Ordinances, as amended, for

11 the currellt fiscal }ear an~~'or prier or subseclueni fiscal Fears.

z SIJCTIO~ 21. Lae it further enacted by the Count- Council c)f Ilarford Cc~tlnty, Man~land

1.3 that theI)rt~visic}ns cif this Rill arc severable, and if~ any prr)vitiic)n, sentence, clause, sectit)n cir

1=~ part herec~f~ is held illegal, invalid ter uncc>nstitutittinal or inapplirablz to any hers}n tn-

15 circumstal}ces, such illegality, invalidity or uttern~stitutionalit~~, nr inapplicability shall not affect

1E or in}pair any ~~f the rell}ainir}gprt~t~isit)ns, sentences. clauses, seetion~; ~~r pElrtc c?f this F3i11 ~7r their

2~ al)plication to t)ther persol}s or cireumstaltces. ] t is hereb}~ decl~Ired to be tI}e legislative intent

18 that this Bill r.~-~uld haz°c bacn passz-d if strch ilic~~al, il~w~tlid r~l EI_nconsiitutianal p1~~7visit~n,

19 sentencz, clarlse, section oz' Dart had not been included herein; as if the. person or circumstances tI~

2 0 ~~~ hich this Fiill or any paz-t hereof are inapplica>_~le 13ad been sI}ccifically etelr}I~ted therefrorll.

1 SEC"IIO'_ti 2~. ~~1nd be it furtl}er enacted by the Còurtty Council of Harfard County,

14•Taryland that this Bill sha11 t;~ke effect Sixty {6f}) calen~tar days from the date it hecarne la~y~.

2 3 EFFECTI~FF.: August l 6, x()1(1

a
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